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Highlights
All figures in MNOK Q2 2020 Q2 2019 H1 2020 H1 2019 2019

Revenue 5 306                6 079                11 163              11 643              23 342              

EBITDA* 827                   1 206                2 027                2 363                4 261                

EBIT* 446                   874                   1 280                1 712                2 924                

Pre-tax profit** 433                   955                   1 092                1 895                3 081                

EPS (NOK)* 1,23                 2,20                 2,39                 4,40                 6,89                 

Total assets 40 498              38 778              39 831              

Net interesting bearing debt *** 5 074                5 128                4 074                

Equity ratio 57 % 58 % 59 %

Group EBITDA incl. 50% of Pelagia 926                  1 332               2 166               2 588               4 696               

    EBITDA Salmon/whitefish 606                  1 023               1 703               1 957               3 746               

    EBITDA Pelagic incl. proportional Pelagia 319                  308                  463                  631                  950                  

*  Before fair value adjustments related to biological assets

**  In pre-tax profit the effect from fair value adjustments related to biological assets is excluded. This effect is also excluded for biological assets in associated companies.

*** Ex. right-of-use assets liabilities
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PELAGIC
FISHING

400,000 - 500,000 MT of pelagic fish caught 

annually (26 vessels)

AUSTEVOLL SEAFOOD GROUP

SALMON 190,000 - 200,000 MT of salmon

SALES Wholesale with global sales & 
distribution

PERU

7% of anchovy quota 

centre-north

20 fishing vessels

Integrated sales organisation

CHILE

8.4% of pelagic fishing
quota 

3 fishing vessels

Integrated sales organisation

NORTH ATLANTIC

3 fishing vessels

Norway: 
Salmon licenses
Åincl. salmon operation UK*

Integrated sales organisation

* Associated companies

WHITEFISH 100,000 - 120,000 MT of whitefish

(10 vessels)

8 processing plants

11%whitefishquota(NO)
Å10fishingvessels
Å8 Processingplants

Operation overview

PELAGIC
PROCESSING

38 processing plants

Intake of 1.6 ς2.0 mill MT of fish annually

7 processing plants 4 processing plants 27 processing plants*



Pelagic
Austral Group S.A.A

Foodcorp Chile S.A

Pelagia Holding AS (associated)
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Biomass and quota evolution
Peruvian anchoveta

Å 1st season quota 2.4 million MT vs. 2.1 million MT in 2019

Å Peruvian quota for 2020 is estimated about 4.2 million to 5.0 million MT (subject to IMARPE cruises)
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Austral Group S.A.A

Operation in Peru

Center/North

Å 2020 quota 2.4 million MT 100% caught vs. 2.1 million MT 

2019 100% caught. 

Å Late season start resulted in ñOlympic Raceò scenario

Å Austral catch 168,538 MT 2020 vs. 148,645 MT 2019, 

purchases 41,662 MT 2020 vs. 32,334 MT 2019.

Å Coupled with high % distribution of catch in the north zone 

forced above average sales to ensure quota catch 

o Austral Sales fish  36,142 MT 2020 vs. 5,670 MT 2019

Å Super/prime 77% 1st season 2020 vs. 83% 1st season 2019

Å Combined Fishmeal/Oil yield 27.4% 2020 vs. 27.8% in 2019

Volume '000 MT Q2 2020 Q2 2019 H1 2020 H1 2019 2020E 2019

Own catch

Anchoveta 113 139 113 164 303 224

Mackerel 0 0 16 17 15 19

Purchase

Anchoveta 38 48 38 73 87 107

Mackerel 0 0 0 0 0 0

Total ('000 MT) 151 187 167 254 405 350

National port discharge Austral catch zones
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Operation in Chile

Focus in securing raw material from third parties & providing a 

coronavirus-safe environment for workers and suppliers

Own catch: Jack mackerel 

ÅHealthy biomass: 15% quota increase vs. 2019

o 2020 own quota set at 34,600 MT

o Additional purchase 28,500 MT

ÅGood performance in Q1 & Q2 despite COVID-

19 situation

Purchases:

ÅSardine - good size & yield. High fat content

o Delayed season start due to spawning, causes 

Q2-2020 purchases higher than Q2-2019

Volume '000 MT Q2 2020 Q2 2019 H1 2020 H1 2019 2020E 2019

Own catch: 

Mackerel and other species 29 12 56 37 63 54

Purchase:

Sardine/anchovy 18 11 22 23 32 27

Giant squid/mackerel 0 3 2 3 2 4

Total ('000 MT) 47 26 80 63 97 85

Foodcorp Chile S.A
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North Atlantic pelagic quotas
(2010-2020)

Source:  

Norges Sildesalgslag, Havforskningsinstituttet.

Estimates is based on data from the above

sources,  ICES recommendation and TAC

ICES recommendation for 2020 

Å Increased quota for:
o Mackerel +20%

o Blue whiting +  2%

o Sand Eel +99%

Å Decrease in quota for  
o NVG herring -11%

* incl. Horse-mackerel, Sand eel, Norway pout, and Boar fish
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Fishmeal and fish oil (FMO)

Pelagia Holding AS 

Fishmeal and fish oil factories

Å Very good raw material intake in Q2 2020

o High quota of sand eel in Norway at 250,000 MT (2020) vs. 

125,000 MT (2019)

o Delayed blue whiting season

o Small reduction in trimmings

Å Market season started end of Q2 2020

o Sales volume in Q2 2020 in line with Q2 2019

o Volatile currency and fulfilment of quota in Peru impact prices

Norway, UK and Ireland ('000 M T) Q2 2020 Q2 2019 H1 2020 H1 2019 2020E 2019

Raw Material:

Fishmeal and fish oi l 261 188 479 395 650 604

Protein concentrate/oi l 75 69 146 137 280 265

Total ('000 MT) 336 258 625 532 930 869

All volume based on 100%
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Direct Human Consumption

Pelagia Holding AS

Volume ('000 MT) Q2 2020 Q2 2019 H1 2020 H1 2019 2020E 2019

Raw material intake 18 17 150 116 376 335

Pelagic factories

Å Low raw material intake for the quarter

o Difficult North Sea herring season, volume less than expectation

Å Steady shipments through Q2 with limited unsold stock

Å Expecting good production for the coming months

o North Sea herring starting late August

o Mackerel starting late September

o Winter herring starting early October

Å Covid-19 still has limited effect on the total sales so far

o Preparing for autumn season


