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Highlights

*   Before fair value adjustments related to biological assets

The Board will recommend to the 
annual shareholders meeting in 
2024 a dividend of NOK 4.50 per 
share.

(NOK 5.50 per share in 2023)

All figures in MNOK Note Q4 2023 Q4 2022 2023 2022

Operating revenue and other income 8 754             7 639             33 774           31 150           

Operational EBITDA 7 1 190             1 092             5 269             6 061             

Operational EBIT 7 804                794                3 626             4 845             

EPS adj. (NOK) * 1,6                 1,8                 1,3                 9,9                 

Total assets 52 825           48 062           

Net interest bearing debt 6 715             5 140             

Equity ratio 51 % 59 %

Group operational EBITDA incl. 50% of Pelagia 1 410             1 416             6 129             6 907             
    Operational EBITDA Salmon/whitefish 1 180             1 163             4 831             4 797             
    Operational EBITDA Pelagic incl. proportional Pelagia 230                253                1 298             2 109             


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Total tax expenses				-   53		-   66		-   2,501		-   1,142		-   1,142

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				334		143		52		1,795		1,795

		Profit to controlling interests				433		262		292		2,490		2,490



		Earnings per share (EPS) in NOK				2.15		1.30		1.45		12.34		12.34

		Diluted EPS in NOK				2.15		1.30		1.45		12.34		12.34

		Adjusted EPS* in NOK				1.64		1.84		1.28		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		42.736		21.591		123.849		70.725		70.725

		Br. Birkeland Farming AS		+		2.260		1.271		5.175		3.469		3.469

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				433		262		292		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				331		372		258		1,993		1,993

		Adjusted EPS*				1.64		1.84		1.28		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		327		134		175		1,869		1,869

		Majority interests		343		-50		615		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				11,030		11,525		11,525										-495

		Non-controlling interests				12,215		12,841		12,841										-626

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		277		907

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		324		1,416

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72		69								44		59		72

		Norway (pelagic)		9		5		37		32		38								20		27		32

		Chile own catch 		18		5		79		80		112								61		75		80

		Chile purchase		3		2		41		27		34								25		25		27

		Peru own catch		66		72		129		247		286								148		175		247

		Peru purchase		30		31		56		177		66								124		146		177

		Total Group companies		138		128		417		634		605								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404		394								150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880		955								479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		1,348								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		1,953								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201		202								78		141		201

		Total Group		524		565		1,976		2,120		2,155								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		426		483		Total range

												1,774		1,831

		Kjøp fra 3rd party anchoveta						37,497		46,479		1,976		2,033

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		253		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		253		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,416				-0%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.6		1.8

		EPS (NOK)				2.1		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.3		9.9

		EPS (NOK)				1.4		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		648		1,721		1,691		1,691

		Operational EBIT		313		554		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		578		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Total tax expenses 				-51		-6		23		1		-19		-1		-53

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																334

		Profit to controlling interests																433



		Earnings per share (EPS) in NOK																2.15

		Diluted EPS in NOK																2.15

		Adjusted EPS* in NOK																1.64



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																433

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																331

		Adjusted EPS*																1.64





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		135

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		277		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		277		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Total tax expenses 				-   109		44		13		13		-   23		-   4		-   66

		Net profit				261		-   79		-   31		-   44		89		208		405		277		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		277

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		324				1,416





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Total tax expenses 				-2,389		128		-46		3		-196		1		-2,501

		Net profit				211		-327		121		-5		46		298		344		392		-275		- 0



		Profit to non-controlling interests																52

		Profit to controlling interests																292



		Earnings per share (EPS) in NOK																1.45

		Diluted EPS in NOK																1.45

		Adjusted EPS* in NOK																1.28



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																292

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																258

		Adjusted EPS*																1.28





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762



		Antall aksjer (I hele tusen)				595,774						16,739		14,529				202,717

						Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		AUSS Group

		Årets resultat etter skatt				211		-327		121		-5		46		298		344

		Biomassejustering		-		125		0		0		0		-48		0		77

		Skatt på biomassejustering		+		27								-11				17

		Justert for implementeringseffekt biomasse 1.1.23		-		-1,721		0		0		0		-89		0		-1,809

		"Justert" årsresultat I MNOK				1,834		-327		121		-5		172		298		2,093



		Aksjekurs 31.12 (NOK)				41.84												74.15



		Utbytte per aksje (NOK)				2.50						3.00		4.00				4.50

		Totalt utbytte (NOK 1.000)				1,489,434		- 0		128,400		50,218		58,114				912,228



		Utbytte I % av justert resultat				81%				106%				34%				44%

		Direkteavkastning i %				6.0 %												6.1 %

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,533		7,079		7,079				+		Other long term loans *								9,533		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion

						NB!!!! Lagt inn et tall manuelt I celle G23



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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Anchovy quota Fishing vessels
Centre-north
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Wholesale with global sales & distribution
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8Processing plants

1.6 – 2.0Million MT of raw material annually

33 Processing plants

AUSTEVOLL SEAFOOD GROUP

350,000 - 450,000
MT of pelagic fish caught annually (26 vessels)

Operation overview

*Associated companies
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Austral Group S.A.A.
FoodCorp Chile S.A.
Pelagia Holding AS (associated)



Biomass and quota evolution
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Peruvian anchoveta
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• Quota established at 1.68 mill. (76% caught) MT vs. 2.28 mill. MT same season 2022 (84% caught)
• Biomass estimated at 7.1 mill. MT in line with historic average



Operation in Peru

www.auss.no 6

Austral Group S.A.A

Fishmeal and DHC factories

Headquarters

Fishmeal factories

Fishmeal/fish oil

• Centre/North

o 2nd season ended with 76% of the quota caught (84% 2022)

 Significant presence of juveniles

 Extensive closure of fishing zones

 Austral quota caught 86,293 MT 2023 vs.109,167 MT 2022

 Austral purchases 36,925 MT 2023 vs. 35,537 MT 2022

 Super/prime 64% 2nd season 2023 vs. 61% 2nd season 2022

 Combined Fishmeal/Oil yield 24.1% 2nd season 2023 vs. 24.0% in 2nd

season 2022 – both seasons very low oil yields

• 1st season Centre/North 2024

• Expected to be announced April 2024

 South
o Full year purchases 12,370 MT 2023 vs. 82,997 MT 2022

o Start of 1st season 2024 pending

Volume '000 MT Q4 2023 Q4 2022 2023 2022 2024E
Own catch
Anchoveta 65            72            108          238          271          
Mackerel 1 -           20            9              15            

Purchase
Anchoveta 30 31            52            173          63            
Mackerel -           -           3              4              3              

Total ('000 MT) 96            103          184          424          352          


Sheet1

				Volume '000 MT		Q4 2023		Q4 2022		2023		2022		2024E

				Own catch

				Anchoveta		65		72		108		238		271

				Mackerel		1		- 0		20		9		15



				Purchase

				Anchoveta		30		31		52		173		63

				Mackerel		- 0		- 0		3		4		3



				Total ('000 MT)		96		103		184		424		352
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El Niño forecast

7

• Coastal niño forecast to continue 
to end March

• Neutral conditions projected for 
April, May and June

• Potential weak niña in July and 
August



Operation in Chile 
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FoodCorp Chile S.A.

Own catch: Jack mackerel 

• Healthy biomass (2023)
o Global quota increased by 20% to 1,080 KMT
o FoodCorp’s quota increased to 56 KMT (+23.5%)
o Purchase of 3rd party quota 21 KMT (-38%)

• Global quota for 2024  increasing 15% to 1,242 KMT in 
2024 and 824.27 KMT for Chile

o FoodCorp`s quota in  2024 increase to 64 KMT

Purchases: 

• Sardine/anchovy
o Good season, catches and sizes
o Very good quality: high fat content

 Volume '000 MT  Q4 2023  Q4 2022 2023  2022 2024E

 Own catch:  
Mackerel and other species           18              5           79           80         112 

 Purchase: 
 Sardine/anchovy              3              2           38           25           34 

 G. squid/mackerel/others            -               -                3              2 

 Total ('000 MT)            21              7         120         107         146 
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		Volume '000 MT		Q4 2023		Q4 2022		YEAR 2023		YEAR 2022		2023		2022		2024E		2021		2022E		2020

		Own catch: 

		Mackerel and other species		18		5		79		80		79		80		112		72		78		63



		Purchase:

		Sardine/anchovy		3		2		38		25		38		25		34		31		33		27

		G. squid/mackerel/others		- 0		- 0		3		2		3		2				2		2		2



		Total ('000 MT) 		21		7		120		107		120		107		146		105		113		92









North Atlantic pelagic quotas 

www.auss.no 9

(2013-2024E)

Source:  Norges Sildesalgslag, Havforskningsinstituttet, 
Estimates are based on data from the above sources,  ICES 
recommendation.

ICES recommendation for 2024 

• Increased quota for:
o Blue whiting +13%
o North Sea herring +29%
o Barents Sea capelin +216%

• Decrease in quota for  
o Mackerel -5%
o NVG herring -24%
o Icelandic capelin -100%

* incl. horse-mackerel, sand eel, Norway pout, and boar fish
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Pelagia Holding AS  
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Austevoll Seafood ASA
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Marine protein and oil (MPO)

MPO factories

Volume ('000 MT) Q4 2023 Q4 2022 2023 2022 2024E

Raw material intake 
for FM/FPC/Oil

172 240 991 880 955

• Low seasonal production in Q4 - 2023 as expected
o Trimmings a main part of raw material in this period
o Salmon based raw material stable (protein concentrate/oil)

• Expecting strong activity in Q1 for the Pelagic segment, driven 
by increased quota on blue whiting and capelin 



Pelagia Holding AS 
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Direct Human Consumption

Pelagic HC factories

Volume ('000 MT) Q4 2023 Q4 2022 2023 2022 2024E

Raw material intake 163 138 390 404 394

• Good intake of raw material for Q4
o NVG herring with high level of value adding to the European market
o Atlantic mackerel with strong focus on the Asian market 

• Q1 - 2024 will also be busy
o Mackerel will continue from Q4 until early Feb
o Spring spawning herring the first two months
o Capelin with quota increase



Pelagia Holding AS
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(100% figures)

Associated company, AUSS share = 50%

*
*

(MNOK) Q4 2023 Q4 2022 2023 2022

Revenue and other income 4 207              3 798              13 001             11 282             
Operational EBITDA 439                 648                 1 721              1 691              
Operational EBIT 313                 554                 1 303              1 336              
Operational EBIT margin 7 % 15 % 10 % 12 %

Total assets 10 042             9 137              
Net interest bearing debt (NIBD) 4 483              4 036              

Sales volumes (MT)

Frozen (MT) 98 400            114 000          264 800          304 000          
Fishmeal, FPC. Fish oil (MT) 75 500            89 300            336 200          336 000          



Salmon / Whitefish

Lerøy Seafood Group ASA



Lerøy Aurora

Lerøy Midt

Lerøy Sjøtroll

Lerøy Seafood Group ASA
Q4 2023
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• Operational EBIT NOK 765 million (Q4/22: NOK 822 million)
o Lerøy Havfisk & LNWS operational EBIT NOK -13 million (Q4/22: 

NOK -9 million)

• Slaughtered volume salmon and trout 47,483 GWT (Q4/22: 53,310 
GWT)

• Spot prices up NOK 4/kg q-o-q and up NOK 9/kg y-o-y

• EBIT*/kg all incl. (excl. EBIT Lerøy Havfisk & LNWS) of NOK 16.4
vs. Q4/22: NOK 15.6

• Contract share of 22% (Q4/22: 36%)

• NIBD NOK 5,209 million at end of Q4/23 (Q4/22: NOK 4,343 
million)



Lerøy Seafood Group ASA 
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Salmon / trout farming volumes

2017
GWT

2018
GWT

2019
GWT

2020
GWT

2021
GWT

2022
GWT

2023
GWT

2024E
GWT

Lerøy Aurora AS 39 200 36 800 32 800 35 000 44 000 ~40 100 ~43 100 ~47 000

Lerøy Midt AS 64 500 66 500 64 800 67 900 72 600 ~68 800 ~61 300 ~70 000

Lerøy Sjøtroll 54 000 58 800 60 600 68 000 70 000 ~65 700 ~55 200 ~58 000

Total Norway 157 800 162 000 158 200 170 900 ~186 600 ~174 600 ~159 600 ~175 000

Norskott Havbruk (UK) 15 500 13 700 12 900 12 000 ~16 200 ~18 000 ~12 400 ~18 500

Total 173 300 175 800 171 100 182 900 ~202 800 ~192 600 ~172 000 ~193 500



Lerøy Seafood Group ASA – Wildcatch
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Q4 2023

• Q4/23 operational EBIT on par with Q4/22
• High catch volumes but on lower value species than 

same period last year
• More saithe and red-fish and less cod

• Prices continues to soften, driven by reduced demand in 
Europe

• The reduced cod quotas will impact 2024 
earnings

• The new regulations on quotas 
(“Kvotemeldingen”) were proposed in January 
2024. 

• High prices of raw material is challenging for 
the on-shore industry



Financials

Q4 2023



Catch, purchase and farming
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(100% volumes)

Figures in 1,000 tonnes Q4 2023 Q4 2022 2023 2022 2024E*

Group companies:
Norway (whitefish) 12                   13                   76                   72                   69                   
Norway (pelagic) 9                     5                     37                   32                   38                   
Chile own catch 18                   5                     79                   80                   112                 
Chile purchase 3                     2                     41                   27                   34                   
Peru own catch 66                   72                   129                 247                 286                 
Peru purchase 30                   31                   56                   177                 66                   
Total Group companies 138                 128                 417                 634                 605                 

Joint ventures:
Europe purchase (HC) 163                 138                 390                 404                 394                 
Europe purchase  (FM/FPC/Oil) 172                 240                 991                 880                 955                 
Totalt Joint venture: 334                 377                 1 380              1 284              1 348              

Total wildcatch 472                 505                 1 797              1 919              1 953              

Salmon/trout (GWT)* 52                   60                   179                 201                 202                 
Total Group 524                 565                 1 976              2 120              2 155              

* Incl. 50% of the Scottish Sea Farms volumes


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		42.736		21.591		123.849		70.725		70.725

		Br. Birkeland Farming AS		+		2.260		1.271		5.175		3.469		3.469

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72		69								44		59		72

		Norway (pelagic)		9		5		37		32		38								20		27		32

		Chile own catch 		18		5		79		80		112								61		75		80

		Chile purchase		3		2		41		27		34								25		25		27

		Peru own catch		66		72		129		247		286								148		175		247

		Peru purchase		30		31		56		177		66								124		146		177

		Total Group companies		138		128		417		634		605								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404		394								150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880		955								479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		1,348								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		1,953								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201		202								78		141		201

		Total Group		524		565		1,976		2,120		2,155								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		426		483		Total range

												1,774		1,831

		Kjøp fra 3rd party anchoveta						37,497		46,479		1,976		2,033

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-608.539		127.570		-46.418		2.701		-65.761		0.772		-589.675		-120

		Implementation effects of resource tax (aquculture)				-1,720.629		0.000		0.000		0.000		-88.563				-1,809.192

		Resource rent tax (aquaculture)				-60.277		0.000		0.000		0.000		-42.036		-0.112		-102.425		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762



		Antall aksjer (I hele tusen)				595,774						16,739		14,529				202,717

						Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		AUSS Group

		Årets resultat etter skatt				211		-327		121		-5		46		298		344

		Biomassejustering		-		125		0		0		0		-48		0		77

		Skatt på biomassejustering		+		27								-11				17

		Justert for implementeringseffekt biomasse 1.1.23		-		-1,721		0		0		0		-89		0		-1,809

		"Justert" årsresultat I MNOK				1,834		-327		121		-5		172		298		2,093



		Aksjekurs 31.12 (NOK)				41.84												74.15



		Utbytte per aksje (NOK)				2.50						3.00		4.00				4.50

		Totalt utbytte (NOK 1.000)				1,489,434		- 0		128,400		50,218		58,114				912,228



		Utbytte I % av justert resultat				81%				106%				34%				44%

		Direkteavkastning i %				6.0 %												6.1 %

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,533		7,079		7,079				+		Other long term loans *								9,533		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion

						NB!!!! Lagt inn et tall manuelt I celle G23



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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* Before fair value adjustment related                                  
to biological assets
** Information related to APM,  see 
note 7 under appendix 
*** Incl. impairment
The Resource rent tax was adopted 31 May 
2023. See note 9 in this presentation, and 
the Financial report for Q4/23, for more 
information.

Q4 2023 Q4 2022

Biomass adj group company 250                         -210                        

Biomass adj group associated companies -2                            -46                          

(MNOK) Note Q4 2023 Q4 2022 Δ% Q4 2023 a) Q4 2022 a) Δ%

Revenue 8 754              7 639              15 % 10 857            9 538                 14 %
Operational EBITDA** 7 1 190              1 092              9 % 1 410              1 416              0 %
Depreciation*** 497                 439                 
Income from joint ventures and associates 111                 140                 
Operational EBIT** 7 804                 794                 1 %
Net finance -117                -44                  
Profit before tax and fair value adj. * 572                 727                 
Estimated corporate tax -165                -66                  
Estimated resource rent tax (aquaculture) 112                 -                  
Net profit 767                 405                 
Adjusted EPS (NOK) * 1,6                  1,8                  
EPS (NOK) 2,1                  1,3                  


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Total tax expenses				-   53		-   66		-   2,501		-   1,142		-   1,142

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				334		143		52		1,795		1,795

		Profit to controlling interests				433		262		292		2,490		2,490



		Earnings per share (EPS) in NOK				2.15		1.30		1.45		12.34		12.34

		Diluted EPS in NOK				2.15		1.30		1.45		12.34		12.34

		Adjusted EPS* in NOK				1.64		1.84		1.28		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		42.736		21.591		123.849		70.725		70.725

		Br. Birkeland Farming AS		+		2.260		1.271		5.175		3.469		3.469

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				433		262		292		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				331		372		258		1,993		1,993

		Adjusted EPS*				1.64		1.84		1.28		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		327		134		175		1,869		1,869

		Majority interests		343		-50		615		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				11,030		11,525		11,525										-495

		Non-controlling interests				12,215		12,841		12,841										-626

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		277		907

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		324		1,416

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72		69								44		59		72

		Norway (pelagic)		9		5		37		32		38								20		27		32

		Chile own catch 		18		5		79		80		112								61		75		80

		Chile purchase		3		2		41		27		34								25		25		27

		Peru own catch		66		72		129		247		286								148		175		247

		Peru purchase		30		31		56		177		66								124		146		177

		Total Group companies		138		128		417		634		605								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404		394								150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880		955								479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		1,348								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		1,953								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201		202								78		141		201

		Total Group		524		565		1,976		2,120		2,155								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		426		483		Total range

												1,774		1,831

		Kjøp fra 3rd party anchoveta						37,497		46,479		1,976		2,033

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		253		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		253		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,416				-0%

		Depreciation***				497		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		804		794		1%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.6		1.8

		EPS (NOK)				2.1		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation***				1,921		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,626		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.3		9.9

		EPS (NOK)				1.4		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		648		1,721		1,691		1,691

		Operational EBIT		313		554		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		578		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Total tax expenses 				-51		-6		23		1		-19		-1		-53

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																334

		Profit to controlling interests																433



		Earnings per share (EPS) in NOK																2.15

		Diluted EPS in NOK																2.15

		Adjusted EPS* in NOK																1.64



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																433

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																331

		Adjusted EPS*																1.64





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		135

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		277		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		277		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Total tax expenses 				-   109		44		13		13		-   23		-   4		-   66

		Net profit				261		-   79		-   31		-   44		89		208		405		277		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		277

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		324				1,416





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Total tax expenses 				-2,389		128		-46		3		-196		1		-2,501

		Net profit				211		-327		121		-5		46		298		344		392		-275		- 0



		Profit to non-controlling interests																52

		Profit to controlling interests																292



		Earnings per share (EPS) in NOK																1.45

		Diluted EPS in NOK																1.45

		Adjusted EPS* in NOK																1.28



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																292

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																258

		Adjusted EPS*																1.28





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762



		Antall aksjer (I hele tusen)				595,774						16,739		14,529				202,717

						Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		AUSS Group

		Årets resultat etter skatt				211		-327		121		-5		46		298		344

		Biomassejustering		-		125		0		0		0		-48		0		77

		Skatt på biomassejustering		+		27								-11				17

		Justert for implementeringseffekt biomasse 1.1.23		-		-1,721		0		0		0		-89		0		-1,809

		"Justert" årsresultat I MNOK				1,834		-327		121		-5		172		298		2,093



		Aksjekurs 31.12 (NOK)				41.84												74.15



		Utbytte per aksje (NOK)				2.50						3.00		4.00				4.50

		Totalt utbytte (NOK 1.000)				1,489,434		- 0		128,400		50,218		58,114				912,228



		Utbytte I % av justert resultat				81%				106%				34%				44%

		Direkteavkastning i %				6.0 %												6.1 %

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,533		7,079		7,079				+		Other long term loans *								9,533		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion

						NB!!!! Lagt inn et tall manuelt I celle G23



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Income from joint ventures and associates 
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a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS
b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS
* ex.fair value adjustment related to biological assets

All figures in MNOK
Share of net 

profit Q4 2023 Q4 2022 2023
(audited) 

2022
Norskott Havbruk AS  a) 50 % -16 -76 -174 30
Pelagia Holding AS  b) 50 % 114 200 388 418
Others 14 17 65 35
Income from JV and associates* 111 140 279 483

Dividend received from JV and associates
Norskott Havbruk AS -                
Pelagia Holding AS 225 125
Others 3 6
Total dividend received 228 131               


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022 (audited)



		Operating revenue and other income				8,566		9,094		25,020		23,511		31,150

		Raw material and consumable used				5,164		5,122		13,856		12,119		16,294

		Salaries and personnel expenses				1,176		1,149		3,581		3,365		4,519

		Operating expenses				1,255		1,107		3,600		3,313		4,556

		Depreciation and amortisation				498		437		1,424		1,293		1,732

		Impairment				24		-   0		62		-   1		-   1

		Operating profit before fair value adjustments				450		1,279		2,498		3,421		4,051

		Fair value adjustment related to biological assets				-   710		94		-   173		1,399		1,189

		Income from associated companies				89		107		176		400		494

		Operating profit and income from JV and associates (EBIT)				-   171		1,480		2,500		5,220		5,735				←

		Net interest expenses				-   178		-   94		-   436		-   272		-   353

		Net other financial items 				-   50		-   19		-   39		9		45

		Profit before tax 				-   399		1,367		2,025		4,956		5,428

		Income tax expenses				112		-   326		-   425		-   1,110		-   1,142

		Implementation effects of resource tax (aquculture)				38				-   1,765

		Resource rent tax (aquaculture)		9		-   258		- 0		-   258		- 0		- 0

		Net profit				-   508		1,041		-   423		3,847		4,285



		Profit to non-controlling interests				-302		328		-282		1,655		1,795

		Profit to controlling interests				-206		714		-141		2,192		2,490



		Earnings per share (EPS) in NOK				-1.02		3.54		-0.70		10.86		12.34

		Diluted EPS in NOK				-1.02		3.54		-0.70		10.86		12.34

		Adjusted EPS* in NOK				0.40		3.52		-0.37		7.85		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				-   171		1,480		2,500		5,220		5,735

		Fair value adj. related to biological assets 		-		-   710		94		-   173		1,399		1,189

		Fair value adj. related to biological assets  in JV		-		10		-   67		8		58		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		48		23		81		49		71

		Br. Birkeland Farming AS		+		0		0		3		2		3

		Change in unrealised internal margin 		+		-   10		-   21		-   3		-   6		-   3

		Other non-operational items		+		- 0		- 0		15		211		209

		Impairment		+		24		-   0		62		-   1		32

		OPERATIONAL EBIT				592		1,455		2,823		4,018		4,845

		Depreciation and amortisation		+		498		437		1,424		1,293		1,699

		Income from JV and associates		-		89		107		176		400		494

		Fair value adj. related to biological assets  in JV		+		10		-   67		8		58		12

		OPERATIONAL EBITDA				1,011		1,718		4,080		4,969		6,062





		HJELPEKOLONNER:

		Income from JV and associated companies				22		107		39		400		494

		Fair value adj. biomass associated companies				21		-   67		17		58		12

		Total income from JV and associated companies				1		173		22		342		483



		Lerøy Seafood Group - fair value adj. biomass				-   696		72		-   143		1,324		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   14		22		-   30		76		101

		Total fair value adj. biomass				-   710		94		-   173		1,399		1,189



		Lerøy Seafood Group - production tax				48		23		81		49		71

		Br. Birkeland Farming - production tax				0		0		3		2		3

		Total production tax				49		24		84		51		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   10		-   21		-   3		-   6		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				-   10		-   21		-   3		-   6		-   3



		Other non-operational items				- 0		- 0		15		211		209



		Impairment				24		-   0		62		-   1		32





		Adjusted EPS

		Profit to controlling interests				-   206		714		-   141		2,192		2,490

		Lerøy - fair value adj.biomass				286		-   30		59		-   544		-   447

		BFARM - fair value adj.biomass				6		-   10		13		-   33		-   44

		Norskott - fair value adj. biomass				-   5		35		-   4		-   31		-   6

		Adjusted profit to controlling interests				81		710		-   74		1,585		1,993

		Adjusted EPS*				0.40		3.52		-   0.37		7.85		9.87





		Norskott

		Net profit				-   55		-   55		-   150		164		41

		Fair value adj. biomass				10		-   67		8		58		12

		Adjusted net profit				-   66		12		-   158		106		30

		Change in net profit				-   10		67		-   8		-   58		-   12

		AUSS share of change in net profit				-   5		35		-   4		-   31		-   6



		Avstemming:

		Profit before tax 				-   399		1,367		2,025		4,956		5,428

		Fair value adj. biomass		-		-   710		94		-   173		1,399		1,189

		Fair value adj.biomass associates		-		10		-   67		8		58		12

		profit before tax adjusted				300		1,340		2,190		3,499		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022

		Norskott Havbruk AS  a)		50%		-55		-55		-150		164		41

		Pelagia Holding AS  b)		50%		135		152		275		219		418

		Others				10		9		51		18		35

		Income from JV and associates				89		107		176		400		494

		Fair value adj. related to biological assets				-10		67		-8		-58		-12

		Income from JV and associates before fair value adj.				79		173		167		342		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,132		1,300		1,184

		Pelagia Holding AS								1,869		1,609		1,765

		Others								474		416		434

		Total investment								3,475		3,325		3,382



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				10		-67		8		58		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-66		12		-158		106		30

		Pelagia Holding AS				135		152		275		219		418

		Others				10		9		51		18		35

		Income from JV and associates before fair value adj.				79		173		167		342		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022

		Norskott Havbruk AS  a)		50%		-66		12		-158		106		30

		Pelagia Holding AS  b)		50%		135		152		275		219		418

		Others				10		9		51		18		35

		Income from JV and associates*				79		173		167		342		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022 (audited)



		Net earnings in the period		-508		1,041		-423		3,847		4,285



		Other comprehensive income

		Currency translation differences		-254		208		524		727		422

		Other comprehensive income from associated companies		- 0		-4		- 0		10		15

		Cash flow hedges		40		-2		24		15		16

		Others incl. tax effect		1		-6		-6		-17		-10

		Total other comprehensive income 		-213		196		543		736		442



		Comprehensive income in the period		-721		1,238		120		4,583		4,728



		Allocated to;

		Minority interests		-341		340		-152		1,738		1,869

		Majority interests		-379		898		272		2,845		2,858





Balanse

		Statement of Financial Position (unaudited)

										(audited)

		All figures in MNOK		Note		30/09/2023		30/09/2022		31/12/2022



		Assets

		Intangible assets				12,265		12,169		12,007

		Vessels				2,592		2,521		2,628

		Property, plant and equipment				8,273		7,516		7,629

		Right-of-use assets                                       		8		3,136		3,224		3,222

		Investments in associated companies          		5		3,475		3,325		3,382

		Investments in other shares				39		47		43

		Other long-term receivables				241		220		223

		Total non-current assets				30,020		29,023		29,134

		Inventories                                                     		3		11,454		10,781		10,928

		Accounts receivable				3,248		3,061		2,909

		Other current receivables				1,024		945		751

		Cash and cash equivalents				6,654		4,282		4,340

		Total current assets				22,380		19,069		18,928

		Total assets				52,401		48,093		48,062



		Equity and liabilities

		Share capital                                                  		6		101		101		101

		Treasury shares				-18		-18		-18

		Share premium 				3,714		3,714		3,714

		Retained earnings and other reserves				10,687		11,527		11,525

		Non-controlling interests				11,888		12,710		12,841

		Total equity				26,371		28,034		28,162

		Deferred tax liabilities				6,018		4,084		3,581

		Pensions and other obligations				14		13		13

		Borrowings				8,938		6,130		5,968

		Lease liabilities to credit institutions				901		961		903

		Lease liabilities other than to credit institutions				1,484		1,533		1,527

		Other non-current interest bearing debt				1		1		1

		Other long-term liabilities				38		32		29

		Total non-current liabilities				17,394		12,755		12,021

		Short term borrowings				673		1,139		1,111

		Lease liabilities to credit institutions				246		284		345

		Lease liabilities other than to credit institutions				371		320		323

		Overdraft facilities				2,466		694		1,153

		Account payable				2,950		2,379		2,374

		Other current liabilities				1,929		2,490		2,573

		Total current liabilities				8,635		7,304		7,879

		Total liabilities 				26,029		20,059		19,900

		Total equity and liabilities				52,401		48,093		48,062



		Net interest bearing debt (NIBD)				6,570		4,925		5,140

		Lease liabilities other than to credit institutions				1,855		1,853		1,850

		NIBD incl. right of use assets liabilities				8,426		6,778		6,991

		Equity ratio				50%		58%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,092		5,441		5,328

		Fair value adjustment biomass				2,442		3,021		2,644

		Other inventory				2,920		2,319		2,956

		Total				11,454		10,781		10,928

		Balanse tall				11,454		10,781		10,928

		Avvik				0		- 0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

								(audited)

		All figures in MNOK		30/09/2023		30/09/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		120		4,583		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		16		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,791		2,847		2,975

		Equity at period end		26,371		28,034		28,162



		Bokført EK fra Balanse linje 31		26,371		28,034		28,162

		Avstemming		26,371		28,034		28,162

		Avvik		-0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022 (audited)



		Net cash flow from operating activities		1,086		1,660		2,462		2,634		3,195

		Net cash flow from investing activities		-416		-450		-1,080		-1,251		-1,675

		Net cash flow from financing activities		632		-1,277		932		-2,430		-2,509



		Net change in cash and cash equivalents*		1,302		-67		2,314		-1,046		-989



		Cash and cash equivalents at beginning of period		5,352		4,349		4,340		5,329		5,329



		Cash and cash equivalents at period end		6,654		4,282		6,654		4,282		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022 (audited)



		Cash flow from operating activities

		Profit before income tax		-   399		1,367		2,025		4,956		5,428

		Fair value adjustment of biological assets		710		-94		173		-1,399		-1,189

		Taxes paid in the period		-139		-44		-390		-494		-775

		Depreciation and amortisation		498		437		1,424		1,293		1,732

		Impairments		24		-0		62		-1		-1

		Associated companies - net		-89		-107		-176		-400		-494

		Interest expense		216		113		530		296		431

		Interest income		-38		-19		-94		-24		-79

		Change in inventories		-123		270		-698		-1,277		-1,634

		Change in receivables		76		-114		-573		-968		-623

		Change in payables		333		167		569		477		459

		Other operating cash flow incl. currency exchange		17		-316		-391		175		-59

		Net cash flow from operating activities		1,086		1,660		2,462		2,634		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-478		-481		-1,389		-1,371		-1,834

		Purchase of shares and equity investments		- 0		- 0		-85		-49		-59

		Proceeds from sale of fixed assets/equity investments		22		17		85		50		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		38		19		94		24		79

		Other investing activities - net		2		-6		-12		-36		-46

		Net cash flow from investing activities		-416		-450		-1,080		-1,251		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		32		6		3,511		287		292

		Repayment of long term debt		-365		-299		-1,480		-1,022		-1,288

		Change in short term debt 		1,228		-989		1,310		111		570

		Interest  paid		-250		-102		-586		-292		-441

		Dividends paid		-2		-2		-1,905		-1,752		-1,752

		Other finance cash flow - net		-14		67		56		157		72

		Net cash flow from financing activities		628		-1,318		907		-2,510		-2,547



		Net change in cash and cash equivalents		1,298		-108		2,288		-1,126		-1,027



		Cash, and cash equivalents at start of period		5,352		4,349		4,340		5,329		5,329

		Exchange gains/losses (-)		4		41		26		80		38



		Cash and cash equivalents at period end		6,654		4,282		6,654		4,282		4,340





		Fra balansen		6,654		4,282		6,654		4,282		4,340

		avvik		0		-0		0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-14		22		-30		76		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-14		22		-30		76		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						YTD 2023		YTD 2022		2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						250		241		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						88		92		118

		Verdi på fisk i sjø / Fair value fish in sea						338		333		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						338		333		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022

		Samlet volum / Total volume		792		1,171		5,205		5,495		8,631

		- Laks / Salmon		792		1,171		5,205		5,495		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,179		3,892		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-802				-802

		Netto tilvekst i perioden/ Net growth during the period		1,967		2,630		6,864		7,323		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-973		-1,400		-6,475		-6,580		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,371		5,122		4,371		5,122		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		- 0		- 0		- 0		- 0		2,708





				0.81		0.84		0.80		0.84		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q3 2023

		Operating revenue and other income				8,015		137		258		95		115		-54		8,566		1,618		10,185

		Operating profit before fair value adj.				568		-142		22		18		-11		-5		450		213		663

		Operating profit %				7%				8%								5%		13%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,008		-77		36		35		10		0		1,011		283		1,294

		EBITDA %				13%				14%				9%				12%		17%		13%

		Operational EBIT		7		631		-142		22		18		-11		74		592

		EBIT %				8%				8%								7%



		Volumes sold:

		Salmon (GWT tonnes)				53,876								792				54,668				54,668

		Fishmeal/oil/FPC (tonnes)						3,437		5,594								9,031		48,100		57,131

		Frozen/fresh fish (tonnes)						5,215		9,176								14,391		32,800		47,191





		Q3 2022

		Operating revenue and other income				7,449		1,229		230		100		77		8		9,094		1,497		10,591

		Operating profit before fair value adj.				831		396		28		17		8		-1		1,279		254		1,533

		Operating profit %				11%		32%		12%		17%		11%				14%		17%		14%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,175		446		37		31		25		3		1,718		299		2,017

		EBITDA %				16%		36%		16%		31%		33%				19%		20%		19%

		Operational EBIT		7		833		396		28		17		9		173		1,455

		EBIT %				11%		32%		12%		17%		12%				16%



		Volumes sold:

		Salmon (GWT tonnes)				56,179								1,171				57,350				57,350

		Fishmeal/oil/FPC (tonnes)						56,034		2,732								58,766		32,800		91,566

		Frozen/fresh fish (tonnes)						- 0		18,351								18,351		19,900		38,251





		YTD 2023

		Operating revenue and other income				22,660		839		878		243		592		-193		25,020		4,397		29,417

		Operating profit before fair value adj.				2,415		-373		258		3		220		-26		2,498		474		2,972

		Operating profit %				11%				29%				37%				10%		11%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		3,652		-183		294		52		280		-16		4,080		641		4,721

		EBITDA %				16%				34%		21%		47%				16%		15%		16%

		Operational EBIT		7		2,570		-373		258		3		223		142		2,823

		EBIT %				11%				29%				38%				11%



		Volumes sold:

		Salmon (GWT tonnes)				112,136								5,205				117,341				117,341

		Fishmeal/oil/FPC (tonnes)						31,994		13,115								45,109		130,400		175,509

		Frozen/fresh fish (tonnes)						21,538		46,251								67,789		83,200		150,989





		YTD 2022

		Operating revenue and other income				19,540		2,413		746		285		502		26		23,511		3,742		27,252

		Operating profit before fair value adj.				2,395		601		185		40		221		-21		3,421		391		3,812

		Operating profit %				12%		25%		25%		14%		44%				15%		10%		14%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		3,634		745		247		79		273		-9		4,969		521		5,490

		EBITDA %				19%		31%		33%		28%		54%				21%		14%		20%

		Operational EBIT		7		2,649		600		185		40		223		321		4,018

		EBIT %				14%		25%		25%		14%		44%				17%



		Volumes sold:

		Salmon (GWT tonnes)				121,319								5,495				126,814				126,814

		Fishmeal/oil/FPC (tonnes)						120,633		10,800								131,433		123,300		254,733

		Frozen/fresh fish (tonnes)						12,277		55,152								67,429		95,000		162,429





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2023E*		2022						H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		14		15		63		59		72		72						44		59		72

		Norway (pelagic)		6		7		28		27		36		32						20		27		32

		Chile own catch 		- 0		13		61		75		74		80						61		75		80

		Chile purchase		- 0		- 0		38		25		43		27						25		25		27

		Peru own catch		13		27		63		175		145		247						148		175		247

		Peru purchase		5		22		26		146		53		177						124		146		177

		Total Group companies		39		85		279		506		423		634						422		506		634



		Joint ventures:

		Europe purchase (HC)		84		117		227		267		362		404						150		267		404

		Europe purchase  (FM/FPC/Oil)		191		162		819		641		966		880						479		641		880

		Totalt Joint venture:		275		278		1,046		907		1,328		1,284						629		907		1,284



		Total wildcatch		314		363		1,324		1,414		1,751		1,919						1,051		1,414		1,919



		Salmon/trout (GWT)*		59		63		127		141		190		201						78		141		201

		Total Group		373		426		1,452		1,555		1,941		2,120						1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%

		1,682,000		6.98%		117,404		82,183

		1,682,000		1.50%		25,230		17,661

























































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Operating revenue and other income				8,566		9,094		25,020		23,511		31,150



		Operational EBITDA		7		1,011		1,718		4,080		4,969		6,062



		Operational EBIT		7		592		1,455		2,823		4,018		4,845



		Profit before tax and biomass adjustments				300		1,340		2,190		3,499		4,226



		Income tax expenses				112		-326		-425		-1,110		-1,142

		Implementation effects of resource tax (aquculture)				38		- 0		-1,765		- 0		- 0

		Resource rent tax (aquaculture)		9		-258		- 0		-258		- 0		- 0



		Net profit				-508		1,041		-423		3,847		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		0.4		3.5		-0.4		7.9		9.9



		Total assets								52,401		48,093		48,062



		Net interest bearing debt 								6,570		4,925		5,140



		Equity ratio								50%		58%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,294		2,017		4,721		5,490		6,906

		    Operational EBITDA Salmon/whitefish				1,008		1,175		3,652		3,634		4,797

		    Operational EBITDA Pelagic incl. proportional Pelagia				286		842		1,069		1,857		2,109





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Driftsinntekter og andre inntekter				8,566		9,094		25,020		23,511		31,150



		Operasjonell EBITDA		7		1,011		1,718		4,080		4,969		6,062



		Operasjonell EBIT		7		592		1,455		2,823		4,018		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				300		1,340		2,190		3,499		4,226



		Skatt på ordinært resultat				112		-326		-425		-1,110		-1,142

		Implementeringseffekt grunnrenteskatt (havbruk)				38		- 0		-1,765		- 0		- 0

		Grunnrenteskatt (havbruk)		9		-258		- 0		-258		- 0		- 0



		Resultat etter skatt				-508		1,041		-423		3,847		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		0.4		3.5		-0.4		7.9		9.9



		Sum eiendeler								52,401		48,093		48,062



		Netto rentebærende gjeld								6,570		4,925		5,140



		Egenkapitalandel								50%		58%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,294		2,017		4,721		5,490		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,008		1,175		3,652		3,634		4,797

		    Operasjonell EBITDA Pelagisk  inkl. 50% av Pelagia				286		842		1,069		1,857		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q3 2023		Q3 2022		Δ%				Q3 2023		a)		Q3 2022		a)		Δ%



		Revenue 				8,566		9,094		-6%				10,185				10,591				-4%

		Operational EBITDA**		7		1,011		1,718		-41%				1,294				2,017				-36%

		Depreciation				498		437

		Income from joint ventures and associates				79		173

		Operational EBIT**		7		592		1,455		-59%

		Net finance				-229		-113

		Profit before tax and fair value adj.		*		300		1,340

		Income tax expenses				112		-326

		Implementation effects of resource tax (aquculture)				38		- 0

		Resource tax (aquaculture)				-258		- 0

		Net profit 				-508		1,041

		Adjusted EPS (NOK)		*		0.4		3.5

		EPS (NOK)				-1.0		3.5



		*   Before fair value adjustments related to biological assets

		** Information related to APM,  see note 7 under appendix 



						Q3 2023		Q3 2022

		Biomass adj group company				-710		94

		Biomass adj group associated companies				10		-67

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		YTD 2023		YTD 2022 		Δ%				YTD 2023		a)		YTD 2022 		a)		Δ%



		Revenue 				25,020		23,511		6%				29,417				27,252				8%

		Operational EBITDA**		7		4,080		4,969		-18%				4,721				5,490				-14%

		Depreciation				1,424		1,293

		Income from joint ventures and associates				167		342

		Operational EBIT**		7		2,823		4,018		-30%

		Net finance				-475		-263

		Profit before tax and fair value adj.		*		2,190		3,499

		Income tax expenses				-425		-1,110

		Implementation effects of resource tax (aquculture)				-1,765		- 0

		Resource tax (aquaculture)				-258		- 0

		Net profit 				-423		3,847

		Adjusted EPS (NOK)		*		-0.4		7.9

		EPS (NOK)				-0.7		10.9



		*   Before fair value adjustments related to biological assets

		** Information related to APM,  see note 7 under appendix 



						YTD 2023		YTD 2022 

		Biomass adj group company				-173		1,399

		Biomass adj group associated companies				8		58

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2022 (audited)				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,062				6,906

		Depreciation				1,699

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Income tax expenses				-1,142

		Implementation effects of resource tax (aquculture)				- 0

		Resource tax (aquaculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						2022 (audited)

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		30/09/2023		30/09/2022		31/12/2022



		Intangible assets		12,265		12,169		12,007

		Tangible fixed assets		10,866		10,037		10,257

		Right-of-use assets		3,136		3,224		3,222

		Financial non-current assets		3,754		3,592		3,648

		Total non-current assets		30,020		29,023		29,134

		Biological assets at cost		6,092		5,441		5,328

		Fair value adjustment of biomass 		2,442		3,021		2,644

		Other inventory		2,920		2,319		2,956

		Receivables		4,272		4,006		3,660

		Cash and cash equivalents		6,654		4,282		4,340

		Total current assets		22,380		19,069		18,928

		Total assets		52,401		48,093		48,062



		NIBD ex. right-of-use assets liabilities		6,570		4,925		5,140

		NIBD incl. right-of-use assets liabilities		8,426		6,778		6,991

		Equity		26,371		28,034		28,162

		Equity ratio		50%		58%		59%





CF (2)

		Cash flow

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022		2022 (audited)



		Pre tax profit		-   399		1,367		2,025		4,956		5,428

		Biomass adjustment		710		-   94		173		-   1,399		-   1,189

		Taxes paid		-   139		-   44		-   390		-   494		-   775

		Depreciation and impairments		522		437		1,485		1,292		1,731

		Associated companies 		-   89		-   107		-   176		-   400		-   494

		Interest (net)		178		94		436		272		353

		Working capital		303		7		-   1,093		-   1,593		-   1,857

		Cash from operating activities		1,086		1,660		2,462		2,634		3,195



		Net investment in capex		-   478		-   481		-   1,389		-   1,371		-   1,834

		Acquisitions and divestments		22		17		-   1		1		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		40		14		82		-   12		32

		Cash from investing activities		-   416		-   450		-   1,080		-   1,251		-   1,675



		Change in long term loans		-   333		-   292		2,032		-   734		-   996

		Change in short term loans		1,228		-   989		1,310		111		570

		Dividends		-   2		-   2		-   1,905		-   1,752		-   1,752

		Others		-   265		-   35		-   530		-   134		-   369

		Cash from financing activities		628		-   1,318		907		-   2,510		-   2,547



		Cash at the beginning of the period		5,352		4,349		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		1,302		-   67		2,314		-   1,046		-   989

		Cash at the end of the period		6,654		4,282		6,654		4,282		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		8,015		7,449		22,660		19,540		26,652

		Operational EBITDA		1,008		1,175		3,652		3,634		4,797

		Operational EBIT		631		833		2,570		2,649		3,471

		Operational EBIT margin		8%		11%		11%		14%		13%



		Total assets						40,838		36,840		37,062



		Slaugthered volume (GWT)		53,876		56,179		112,136		121,319		174,629

		EBIT*/kg ex. wildcatch (NOK)		12.4		14.3						17.9

		Havfisk catch volume (MT)		14,433		14,862		63,411		58,627		71,726

		EBIT* wildcatch (MNOK)		-38		27				357		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		137		1,229		839		2,413		2,563

		Operational EBITDA		-77		446		-183		745		663

		Operational EBIT		-142		396		-373		600		466

		Operational EBIT margin				32%				25%		18%



		Total assets						3,070		3,147		2,845



		Raw material (MT)		18,100		49,400		88,700		320,700		423,800

		Sales volumes:

		Fishmeal (MT)		3,150		47,650		30,800		107,700		114,400

		Fish oil (MT)		300		8,400		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		5,200		- 0		21,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		258		230		878		746		821

		Operational EBITDA		36		37		294		247		200

		Operational EBIT		22		28		258		185		162

		Operational EBIT margin		8%		12%		29%		25%		20%



		Total assets						1,505		1,480		1,311



		Raw material (MT)		206		13,400		98,600		99,800		106,600

		Sales volumes:

		Fishmeal (MT)		3,950		2,200		8,250		7,500		9,600

		Fish oil (MT)		1,650		550		4,850		3,300		3,400

		Frozen/fresh JM/M (MT)		9,200		18,400		45,250		55,150		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		115		77		592		502		743

		Operational EBITDA		10		25		280		273		370

		Operational EBIT		-11		9		223		223		304

		Operational EBIT margin				12%		38%		44%		41%



		Total assets						1,448		1,192		1,296



		Slaugthered volume (GWT)		792		1,171		5,205		5,495		8,631

		EBIT*/kg ex. wildcatch (NOK)		-13.4		7.6		42.9		40.6		35.2

		* Operational EBIT

				-13.3529865334		7.6387702818		42.9036026963		40.6138307552		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		95		100		243		285		333

		Operational EBITDA		35		31		52		79		37

		Operational EBIT		18		17		3		40		-18

		Operational EBIT margin				17%				14%



		Total assets						666		771		701



		Catch volume pelagic fish (MT)		6,300		7,000		28,500		27,300		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		3,236		2,994		8,794		7,483		11,282

		Operational EBITDA		565		597		1,282		1,043		1,691

		Operational EBIT		427		507		948		782		1,336

		Operational EBIT margin		13%		17%		11%		10%		12%



		Total assets						10,156		9,520		9,137

		Net interest bearing debt (NIBD)						4,160		3,706		4,036



		Sales volumes (MT)

		Frozen (MT)		45,400		65,700		166,400		189,900		304,000

		Fishmeal, FPC. Fish oil (MT)		95,600		96,200		260,700		246,700		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Revenue and other income		867		972		2,065		2,495		3,188

		Operational EBITDA		-76		94		-114		477		454

		Operational EBIT		-121		47		-257		342		214

		Operational EBIT margin				5%				14%		7%



		Net interest bearing debt						2,700		1,871		2,037



		Slaugthered volume (GWT)		8,818		11,290		20,313		28,619		35,936

		EBIT*/kg ex. wildcatch (NOK)		-13.7		4.2		-12.6		12.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,015		137		258		95		115		-54		8,566		1,618

		Raw material and consumable used				4,840		131		167		4		87		-65		5,164		1,140

		Salaries and personnel expenses				1,045		41		38		32		13		6		1,176		81

		Operating expenses				1,161		42		17		23		6		5		1,255		115

		Depreciation and amortisation				377		65		14		16		21		5		498		49

		Impairment				24		-0		0		0		0		0		24		21

		Operating profit				568		-142		22		18		-11		-5		450		213		- 0		- 0

		Fair value adjustment related to biological assets				-696		0		0		0		-14		-0		-710		0

		Income from associated companies				-57		0		0		1		11		135		89		0		-   135

		Operating profit and income from JV and associates (EBIT)				-185		-142		22		19		-15		130		-171		213		-   135		- 0

		Net interest expenses				-153		-14		2		-4		1		-10		-178		-87

		Net other financial items 				-4		-43		-3		0		0		-1		-50		63

		Profit before tax 				-342		-199		21		15		-14		120		-399		190		-   135		- 0

		Income tax expenses				55		64		-6		-3		3		-0		112		-48

		Implementation effects of resource tax (aquculture)				38										0		38

		Resource rent tax (aquaculture)				-214		0		0		0		-45		0		-258

		Net profit				-463		-135		16		12		-56		119		-508		142		-   135		- 0



		Profit to non-controlling interests																-302

		Profit to controlling interests																-206



		Earnings per share (EPS) in NOK																-1.02

		Diluted EPS in NOK																-1.02

		Adjusted EPS* in NOK																0.40



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				-   185		-   142		22		19		-   15		130		-   171		213

		Fair value adj. related to biological assets 		-		-696		0		0		0		-14		0		-710

		Fair value adj. related to biological assets  in JV		-												10		10

		Income from JV and associates		-		-57						1		11		-45

		Production tax:																0

		Lerøy Seafood Group ASA		+		48								0		0		48

		Br. Birkeland Farming AS		+										0				0

		Change in unrealised internal margin 		+		-10		0		0		0		0		0		-10

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		24		-0		0		0		0		0		24		0

		OPERATIONAL EBIT				631		-142		22		18		-11		74		592		213

		Depreciation and amortisation		+		377		65		14		16		21		5		498		49

		Income from JV and associates		-												89		89

		Fair value adj. related to biological assets  in JV		+												10		10		21

		OPERATIONAL EBITDA				1,008		-77		36		35		10		0		1,011		283				1,294





		HJELPEKOLONNER:

		Income from JV and associated companies				-67										89		22

		Fair value adj. biomass associated companies				10										10		21

		Total income from JV and associated companies				-57		0		0		0		0		100		1



		Lerøy Seafood Group - fair value adj. biomass				-696												-696

		Br. Birkeland Farming - fair value adj. biomass												-14				-14

		Total fair value adj. biomass				-696		0		0		0		-14		0		-710



		Lerøy Seafood Group - production tax				48												48

		Br. Birkeland Farming - production tax												0				0

		Total production tax				48		0		0		0		0		0		49



		Lerøy Seafood Group - Change in unrealised internal margin				-10												-10

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-10		0		0		0		0		0		-10



		Other non-operational items				0												0



		Impairment				24		-0										24		0





		Adjusted EPS

		Profit to controlling interests																-   206

		Lerøy - fair value adj.biomass				286												286

		BFARM - fair value adj.biomass												6				6

		Norskott - fair value adj. biomass				-   5												-   5

		Adjusted profit to controlling interests																81

		Adjusted EPS*																0.40





		Norskott

		Net profit				-   55												-   55

		Fair value adj. biomass				10												10

		Adjusted net profit				-   66												-   66

		Change in net profit				-   10												-   10

		AUSS share of change in net profit				-   5												-   5



		Avstemming:

		Profit before tax 																-   399

		Fair value adj. biomass																-   710

		Fair value adj.biomass associates																10

		Profit before tax adjusted																300















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,449		1,229		230		100		77		8		9,094		1,497

		Raw material and consumable used				4,363		634		129		6		38		-   48		5,122		1,048

		Salaries and personnel expenses				952		85		40		34		9		29		1,149		69

		Operating expenses				961		64		24		28		6		24		1,107		82

		Depreciation and amortisation				342		50		10		14		16		4		437		45

		Impairment				- 0		-   0		- 0		- 0		- 0		- 0		-   0		- 0

		Operating profit				831		396		28		17		8		-   1		1,279		254		- 0		- 0

		Fair value adjustment related to biological assets				72		- 0		- 0		- 0		22		- 0		94		- 0

		Income from associated companies				-   47		- 0		- 0		1		1		152		107		- 0

		Operating profit and income from JV and associates (EBIT)				856		396		28		18		31		152		1,480		254		- 0		- 0

		Net interest expenses				-   73		-   15		2		-   2		-   1		-   5		-   94

		Net other financial items 				7		-   23		-   3		-   0		- 0		-   0		-   19

		Profit before tax 				790		358		26		15		30		147		1,367		254		- 0		- 0

		Income tax expenses				-   191		-   115		-   9		-   3		-   7		-   2		-   326

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				599		244		18		13		24		145		1,041		254		- 0		- 0



		Profit to non-controlling interests																328

		Profit to controlling interests																714



		Earnings per share (EPS) in NOK																3.5

		Diluted EPS in NOK																3.5

		Adjusted EPS* in NOK																3.5



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				856		396		28		18		31		152		1,480

		Fair value adj. related to biological assets 		-		72		- 0		- 0		- 0		22		- 0		94

		Fair value adj. related to biological assets  in JV		-												-   67		-   67

		Income from JV and associates		-		-   47						1		1		-   46

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		23								- 0		- 0		23

		Br. Birkeland Farming AS		+										0				0

		Change in unrealised internal margin 		+		-   21		- 0		- 0		- 0		- 0		- 0		-   21

		Other non-operational items		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment		+		- 0		-   0		- 0		- 0		- 0		- 0		-   0

		OPERATIONAL EBIT				833		396		28		17		9		173		1,455		254

		Depreciation and amortisation		+		342		50		10		14		16		4		437		45

		Income from JV and associates		-												107		107

		Fair value adj. related to biological assets  in JV		+												-   67		-   67

		OPERATIONAL EBITDA				1,175		446		37		31		25		3		1,718		299				2,017





		HJELPEKOLONNER:

		Income from JV and associated companies														107		107

		Fair value adj. biomass associated companies														-   67		-   67

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		40		173



		Lerøy Seafood Group - fair value adj. biomass				72												72

		Br. Birkeland Farming - fair value adj. biomass												22				22

		Total fair value adj. biomass				72		- 0		- 0		- 0		22		- 0		94



		Lerøy Seafood Group - production tax				23												23

		Br. Birkeland Farming - production tax												0				0

		Total production tax				23		- 0		- 0		- 0		0		- 0		24



		Lerøy Seafood Group - Change in unrealised internal margin				-   21												-   21

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   21		- 0		- 0		- 0		- 0		- 0		-   21



		Other non-operational items				- 0												- 0



		Impairment						-   0										-   0





		Adjusted EPS

		Profit to controlling interests																714

		Lerøy - fair value adj.biomass				-   30												-   30

		BFARM - fair value adj.biomass												-   10				-   10

		Norskott - fair value adj. biomass				35												35

		Adjusted profit to controlling interests																710

		Adjusted EPS*																3.52





		Norskott

		Net profit				-   55												-   55

		Fair value adj. biomass				-   67												-   67

		Adjusted net profit				12												12

		Change in net profit				67												67

		AUSS share of change in net profit				35												35



		Avstemming:

		Profit before tax 																1,367

		Fair value adj. biomass																94

		Fair value adj.biomass associates																-   67

		Profit before tax adjusted																1,340















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				22,660		839		878		243		592		-193		25,020		4,397

		Raw material and consumable used				12,732		726		360		17		259		-237		13,856		3,217

		Salaries and personnel expenses				3,139		136		159		87		31		30		3,581		214

		Operating expenses				3,230		161		65		88		25		31		3,600		325

		Depreciation and amortisation				1,082		190		37		49		57		9		1,424		146

		Impairment				62		-1		0		0		0		-0		62		21

		Operating profit				2,415		-373		258		3		220		-26		2,498		474		0		- 0

		Fair value adjustment related to biological assets				-143		0		0		0		-30		0		-173		0

		Income from associated companies				-129		0		0		1		29		275		176		0		-275

		Operating profit and income from JV and associates (EBIT)				2,143		-373		258		4		219		249		2,500		474		-275		- 0

		Net interest expenses				-366		-37		8		-9		-1		-30		-436		-87

		Net other financial items 				-19		-6		-14		-0		0		1		-39		-10

		Profit before tax 				1,757		-417		252		-5		218		220		2,025		377		-275		- 0

		Income tax expenses				-448		133		-69		2		-44		1		-425		-87

		Implementation effects of resource tax (aquculture)				-1,676								-89				-1,765

		Resource rent tax (aquaculture)				-214		0		0		0		-45		0		-258		0

		Net profit				-581		-283		183		-3		41		221		-423		290		-275		- 0



		Profit to non-controlling interests																-282

		Profit to controlling interests																-141



		Earnings per share (EPS) in NOK																-0.70

		Diluted EPS in NOK																-0.70

		Adjusted EPS* in NOK																-0.37



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				2,143		-   373		258		4		219		249		2,500

		Fair value adj. related to biological assets 		-		-143		0		0		0		-30		0		-173

		Fair value adj. related to biological assets  in JV		-												8		8

		Income from JV and associates		-		-129						1		29		-99

		Production tax:																0

		Lerøy Seafood Group ASA		+		81								0		0		81

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-3		0		0		0		0		0		-3

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		62		0		0		0		0		0		62

		OPERATIONAL EBIT				2,570		-373		258		3		223		142		2,823		474

		Depreciation and amortisation		+		1,082		190		37		49		57		9		1,424		146

		Income from JV and associates		-												176		176

		Fair value adj. related to biological assets  in JV		+												8		8		21

		OPERATIONAL EBITDA				3,652		-183		294		52		280		-16		4,080		641				4,721





		HJELPEKOLONNER:

		Income from JV and associated companies				-137										176		39

		Fair value adj. biomass associated companies				8										8		17

		Total income from JV and associated companies				-129		0		0		0		0		167		22



		Lerøy Seafood Group - fair value adj. biomass				-143												-143

		Br. Birkeland Farming - fair value adj. biomass												-30				-30

		Total fair value adj. biomass				-143		0		0		0		-30		0		-173



		Lerøy Seafood Group - production tax				81												81

		Br. Birkeland Farming - production tax												3				3

		Total production tax				81		0		0		0		3		0		84



		Lerøy Seafood Group - Change in unrealised internal margin				-3												-3

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-3		0		0		0		0		0		-3



		Other non-operational items				15												15



		Impairment				62												62





		Adjusted EPS

		Profit to controlling interests																-   141

		Lerøy - fair value adj.biomass				59												59

		BFARM - fair value adj.biomass												13				13

		Norskott - fair value adj. biomass				-   4												-   4

		Adjusted profit to controlling interests																-   74

		Adjusted EPS*																-   0.37





		Norskott

		Net profit				-   150												-   150

		Fair value adj. biomass				8												8

		Adjusted net profit				-   158												-   158

		Change in net profit				-   8												-   8

		AUSS share of change in net profit				-   4												-   4



		Avstemming:

		Profit before tax 																2,025

		Fair value adj. biomass																-   173

		Fair value adj.biomass associates																8

		Profit before tax adjusted																2,190















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				19,540		2,413		746		285		502		26		23,511		3,742

		Raw material and consumable used				10,479		1,238		313		15		191		-   116		12,119		2,804

		Salaries and personnel expenses				2,836		204		126		92		23		84		3,365		183

		Operating expenses				2,845		225		60		99		17		66		3,313		233

		Depreciation and amortisation				985		145		62		40		50		13		1,293		130

		Impairment				- 0		-   1		- 0		- 0		- 0		- 0		-   1		- 0

		Operating profit				2,395		601		185		40		221		-   21		3,421		391		- 0		- 0

		Fair value adjustment related to biological assets				1,324		- 0		- 0		- 0		76		- 0		1,399		- 0

		Income from associated companies				179		- 0		- 0		2		-   1		220		400		- 0

		Operating profit and income from JV and associates (EBIT)				3,898		601		185		41		296		199		5,220		391		- 0		- 0

		Net interest expenses				-   217		-   32		3		-   6		-   4		-   16		-   272		-   44

		Net other financial items 				16		-   4		-   6		-   0		- 0		2		9		-   29

		Profit before tax 				3,697		565		183		35		292		185		4,956		318		- 0		- 0

		Income tax expenses				-   793		-   181		-   62		-   7		-   64		-   3		-   1,110		-   68



		Implementation effects of resource tax (aquculture)

		Net profit				2,904		384		121		29		227		182		3,847		250		- 0		- 0



		Profit to non-controlling interests																1,655

		Profit to controlling interests																2,192



		Earnings per share (EPS) in NOK																10.9

		Diluted EPS in NOK																10.9

		Adjusted EPS* in NOK																7.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,898		601		185		41		296		199		5,220

		Fair value adj. related to biological assets 		-		1,324		- 0		- 0		- 0		76		- 0		1,399

		Fair value adj. related to biological assets  in JV		-												58		58

		Income from JV and associates		-		179						2		-   1		180

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		49								- 0		- 0		49

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		-   6		- 0		- 0		- 0		- 0		- 0		-   6

		Other non-operational items		+		211		- 0		- 0		- 0		- 0		- 0		211

		Impairment		+		- 0		-   1		- 0		- 0		- 0		- 0		-   1

		OPERATIONAL EBIT				2,649		600		185		40		223		321		4,018		391

		Depreciation and amortisation		+		985		145		62		40		50		13		1,293		130

		Income from JV and associates		-												400		400

		Fair value adj. related to biological assets  in JV		+												58		58

		OPERATIONAL EBITDA				3,634		745		247		79		273		-   9		4,969		521				5,490





		HJELPEKOLONNER:

		Income from JV and associated companies														400		400

		Fair value adj. biomass associated companies														58		58

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		342		342



		Lerøy Seafood Group - fair value adj. biomass				1,324												1,324

		Br. Birkeland Farming - fair value adj. biomass												76				76

		Total fair value adj. biomass				1,324		- 0		- 0		- 0		76		- 0		1,399



		Lerøy Seafood Group - production tax				49												49

		Br. Birkeland Farming - production tax												2				2

		Total production tax				49		- 0		- 0		- 0		2		- 0		51



		Lerøy Seafood Group - Change in unrealised internal margin				-   6												-   6

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   6		- 0		- 0		- 0		- 0		- 0		-   6



		Other non-operational items				211												211



		Impairment				- 0		-   1		- 0		- 0		- 0				-   1





		Adjusted EPS

		Profit to controlling interests																2,192

		Lerøy - fair value adj.biomass				-   544												-   544

		BFARM - fair value adj.biomass												-   33				-   33

		Norskott - fair value adj. biomass				-   31												-   31

		Adjusted profit to controlling interests																1,585

		Adjusted EPS*																7.85





		Norskott

		Net profit				164												164

		Fair value adj. biomass				58												58

		Adjusted net profit				106												106

		Change in net profit				-   58												-   58

		AUSS share of change in net profit				-   31												-   31



		Avstemming:

		Profit before tax 																4,956

		Fair value adj. biomass																1,399

		Fair value adj.biomass associates																58

		profit before tax adjusted																3,499















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		72		55		66		17		1,732		177

		Impairment				- 0		-   1		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		39		55		66		17		1,699		177

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,062		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14				63		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6				28		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0				61		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0				38		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13				63		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5				26		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		- 0		279		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84				227		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191				819		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		- 0		1,046		378		251		278		377		1,284.484		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		- 0		1,324		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9				112		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8				5		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4				10		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		- 0		127.499		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,839

		Annen langsiktig gjeld		1

		kortsiktig del lang.gjeld		919

		kassakreditt		2,466

		Totalt		13,224







		Kontanter		6,654



		NIBD		6,570

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		25%





Note 7 APM

		All figure in MNOK				Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Operating revenue and other income				8,566		9,094		25,020		23,511		31,150

		Raw material and consumable used		-		5,164		5,122		13,856		12,119		16,294

		Salaries and personnel expenses		-		1,176		1,149		3,581		3,365		4,519

		Operating expenses		-		1,255		1,107		3,600		3,313		4,556

		Production fee		+		49		24		84		51		74

		Change in unrealised internal margin		+		-10		-21		-3		-6		-3

		Other non-operational items		+		- 0		- 0		15		211		209

		Operational EBITDA				1,011		1,718		4,079		4,969		6,061

		Depreciation and amortisation		-		498		437		1,424		1,293		1,699

		Income from joint ventures and associates		+		89		107		176		400		494

		Fair value adj. biomasss in joint ventures and associates		-		10		-   67		8		58		12

		Operational EBIT				592		1,455		2,822		4,018		4,845

		Change in unrealised internal margin		-		-10		-21		-3		-6		-3

		Production fee		-		49		24		84		51		74

		Fair value adjustment related to biological assets		+		-710		94		-173		1,399		1,189

		Fair value adjustment related to biological assets in associates		+		10		-67		8		58		12

		Impairment		-		24		-0		62		-1		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		- 0		15		211		209

		Operating profit and income from JV and associates (EBIT)				-171		1,480		2,499		5,220		5,734

		Net interest expenses		+		-178		-94		-436		-272		-353

		Net other financial items 		+		-50		-19		-39		9		45

		Profit before tax 				-399		1,367		2,024		4,956		5,427

		Income tax expenses		+		112		-326		-425		-1,110		-1,142

		Implementation effects resource tax (aquaculture)		+		-258		- 0		-258		- 0		- 0

		Net profit				-545		1,041		1,341		3,847		4,285

		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets

		Operational EBITDA				1,011		1,718		4,079		4,969		6,061

		EBITDA before fair value adjustment related to biological assets				972		1,716		3,983		4,713		5,782				Dette tallet må legges inn maunelt

		Difference				39		3		95		256		280

		Difference

		Change in unralised internal margin				-10		-21		-3		-6		-3

		Production fee				49		24		84		51		74

		Other non-operational items				- 0		- 0		15		211		209

		Total				39		3		95		256		280

		NORSK VERSJON

		Alle tall i MNOK				Q3 2023		Q3 2022		YTD 2023		YTD 2022 		2022



		Driftsinntekter og andre inntekter				8,566		9,094		25,020		23,511		31,150

		Vareforbruk		-		5,164		5,122		13,856		12,119		16,294

		Lønnskostnader		-		1,176		1,149		3,581		3,365		4,519

		Andre driftskostnader		-		1,255		1,107		3,600		3,313		4,556

		Produksjonsavgift		+		49		24		84		51		74

		Endring i urealisert interngevinst		+		-10		-   21		-3		-   6		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		- 0		15		211		209

		Operasjonell EBITDA				1,011		1,718		4,079		4,969		6,061

		Avskrivning og amortisering		-		498		437		1,424		1,293		1,699

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		89		107		176		400		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		10		-   67		8		58		12

		Operasjonell EBIT				592		1,455		2,822		4,018		4,845

		Endring i urealiserte interngevinster		-		-10		-   21		-3		-   6		-   3

		Produksjonsavgift		-		49		24		84		51		74

		Verdijustering knyttet til biologiske eiendeler 		+		-710		94		-173		1,399		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		10		-   67		8		58		12

		Nedskrivninger		-		24		-   0		62		-   1		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		- 0		15		211		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				-171		1,480		2,499		5,220		5,734

		Netto rentekostnader		+		-178		-   94		-436		-   272		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-50		-   19		-39		9		45

		Resultat før skatt				-399		1,367		2,024		4,956		5,427

		Skattekostnad		+		112		-   326		-425		-   1,110		-   1,142

		Implementeringseffekt knyttet til grunnrenteskatt på havbruk (i sjø)		+		-258		- 0		-258		- 0		- 0

		Resultat etter skatt				-545		1,041		1,341		3,847		4,285

		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler

		Operasjonell EBITDA				1,011		1,718		4,079		4,969		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				972		1,716		3,983		4,713		5,782				Dette tallet må legges inn maunelt

		Forskjell				39		3		95		256		280

		Forskjell

		Endring i urealisert interngevinst				-10		-21		-3		-6		-3

		Produksjonsavgift				49		24		84		51		74

		Andre ikke operasjonelle kostnader 				- 0		- 0		15		211		209

		Total				39		3		95		256		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert. Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										30/09/2023		30/09/2022		31/12/2022				(All figures in MNOK)										30/09/2023		30/09/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,147		1,245		1,248				+		Lease liabilities to credit institutions *								1,147		1,245		1,248

				+		Andre langsiktige lån *								9,612		7,269		7,079				+		Other long term loans *								9,612		7,269		7,079

				+		Kassakreditt/andre korte kreditter								2,466		694		1,153				+		Overdrafts/other short term loans								2,466		694		1,153

				-		Betalingsmidler								6,654		4,282		4,340				-		Cash and cash equivalents								6,654		4,282		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,570		4,925		5,140				=		Netto rentebærende gjeld (NIBD) 								6,570		4,925		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		9		8		0		18

				Tilgang nye bruksretteiendeler		1		69		126		190		386

				Avgang		-1		-2		-2		- 0		-5

				Årets avskrivninger		-4		-50		-209		-223		-485

				Virksomhetssammenslutning		- 0				-2		- 0		-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 30.09.2023		30		524		1,303		1,278		3,136

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		9		8		0		18

				Right-of-use assets acquired  		1		69		126		190		386

				Disposal		-1		-2		-2		- 0		-5

				Depreciation		-4		-50		-209		-223		-485

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 30.09.2023		30		524		1,303		1,278		3,136

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,136

												Diff		3,201,985



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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* Information related to APM,  see note 7 under appendix 



Key financial figures 2023
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* Before fair value adjustment related to 
biological assets
** Information related to APM,  see note 7 
under appendix 
*** Incl. impairment
The Resource rent tax was adopted 31 
May 2023. See note 9 in this presentation, 
and the Financial report for Q4/23, for 
more information.

2023 (audited) 2022

Biomass adj group company 77                           1 189                      

Biomass adj group associated companies 6                             12                           

(MNOK) Note 2023 (audited) 2022 Δ% 2023 a) (audited) 2022 a) Δ%

Revenue 33 774            31 150            8 % 40 275            36 790               9 %
Operational EBITDA** 7 5 269              6 061              -13 % 6 129              6 907              -11 %
Depreciation*** 1 921              1 698              
Income from joint ventures and associates 279                 483                 
Operational EBIT** 7 3 626              4 845              -25 %
Net finance -592                -307                
Profit before tax and fair value adj. * 2 762              4 226              
Estimated corporate tax -590                -1 142             
Estimated resource rent tax (aquaculture) -1 912             -                  
Net profit 344                 4 285              
Adjusted EPS (NOK) * 1,3                  9,9                  
EPS (NOK) 1,4                  12,3                


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Total tax expenses				-   53		-   66		-   2,501		-   1,142		-   1,142

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				334		143		52		1,795		1,795

		Profit to controlling interests				433		262		292		2,490		2,490



		Earnings per share (EPS) in NOK				2.15		1.30		1.45		12.34		12.34

		Diluted EPS in NOK				2.15		1.30		1.45		12.34		12.34

		Adjusted EPS* in NOK				1.64		1.84		1.28		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		42.736		21.591		123.849		70.725		70.725

		Br. Birkeland Farming AS		+		2.260		1.271		5.175		3.469		3.469

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				433		262		292		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				331		372		258		1,993		1,993

		Adjusted EPS*				1.64		1.84		1.28		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		327		134		175		1,869		1,869

		Majority interests		343		-50		615		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				11,030		11,525		11,525										-495

		Non-controlling interests				12,215		12,841		12,841										-626

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		277		907

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		324		1,416

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72		69								44		59		72

		Norway (pelagic)		9		5		37		32		38								20		27		32

		Chile own catch 		18		5		79		80		112								61		75		80

		Chile purchase		3		2		41		27		34								25		25		27

		Peru own catch		66		72		129		247		286								148		175		247

		Peru purchase		30		31		56		177		66								124		146		177

		Total Group companies		138		128		417		634		605								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404		394								150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880		955								479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		1,348								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		1,953								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201		202								78		141		201

		Total Group		524		565		1,976		2,120		2,155								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		426		483		Total range

												1,774		1,831

		Kjøp fra 3rd party anchoveta						37,497		46,479		1,976		2,033

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		253		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		253		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,416				-0%

		Depreciation***				497		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		804		794		1%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.6		1.8

		EPS (NOK)				2.1		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation***				1,921		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,626		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.3		9.9

		EPS (NOK)				1.4		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		648		1,721		1,691		1,691

		Operational EBIT		313		554		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		578		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Total tax expenses 				-51		-6		23		1		-19		-1		-53

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																334

		Profit to controlling interests																433



		Earnings per share (EPS) in NOK																2.15

		Diluted EPS in NOK																2.15

		Adjusted EPS* in NOK																1.64



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																433

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																331

		Adjusted EPS*																1.64





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		135

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		277		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		277		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Total tax expenses 				-   109		44		13		13		-   23		-   4		-   66

		Net profit				261		-   79		-   31		-   44		89		208		405		277		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		277

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		324				1,416





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Total tax expenses 				-2,389		128		-46		3		-196		1		-2,501

		Net profit				211		-327		121		-5		46		298		344		392		-275		- 0



		Profit to non-controlling interests																52

		Profit to controlling interests																292



		Earnings per share (EPS) in NOK																1.45

		Diluted EPS in NOK																1.45

		Adjusted EPS* in NOK																1.28



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																292

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																258

		Adjusted EPS*																1.28





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762



		Antall aksjer (I hele tusen)				595,774						16,739		14,529				202,717

						Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		AUSS Group

		Årets resultat etter skatt				211		-327		121		-5		46		298		344

		Biomassejustering		-		125		0		0		0		-48		0		77

		Skatt på biomassejustering		+		27								-11				17

		Justert for implementeringseffekt biomasse 1.1.23		-		-1,721		0		0		0		-89		0		-1,809

		"Justert" årsresultat I MNOK				1,834		-327		121		-5		172		298		2,093



		Aksjekurs 31.12 (NOK)				41.84												74.15



		Utbytte per aksje (NOK)				2.50						3.00		4.00				4.50

		Totalt utbytte (NOK 1.000)				1,489,434		- 0		128,400		50,218		58,114				912,228



		Utbytte I % av justert resultat				81%				106%				34%				44%

		Direkteavkastning i %				6.0 %												6.1 %

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,533		7,079		7,079				+		Other long term loans *								9,533		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion

						NB!!!! Lagt inn et tall manuelt I celle G23



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Lerøy Seafood Group ASA

23

Price achievement
o NSI Q4/23 NOK 80.9 (Q4/22: NOK 72.1)

o Up NOK 4/kg q-o-q

o Spot price in NOK up NOK 9/y-o-y

Contract share of 22%

Cost (RFS) 
o Cost level in H2/23 significantly below H1/23

o Inflationary trends brings y-o-y cost increase
o Main driver is feed, up NOK 6/kg y-o-y

Wildcatch
o Catch volume slightly down vs. same quarter last year

o Lower volumes cod y-o-y due to reduced quotas
o Reduction in prices for all species, in total -11% vs. Q4/22
o Higher prices on raw material is a challenge for the 

processing-activity

NIBD Q4/23 MNOK 5,209 (Q4/22 MNOK 4,343)

(MNOK)

Revenue and other income
Operational EBITDA
Operational EBIT
Operational EBIT margin

Total assets

Slaugthered volume (GWT)
EBIT*/kg ex. wildcatch (NOK)
Havfisk catch volume (MT)
EBIT* wildcatch (MNOK)

* Operational EBIT

2023 2022

30 906             26 652             
4 831              4 797              
3 335              3 471              
11 % 13 %

41 300             37 062             

159 620           174 629           
19,2                17,9                

75 893             71 726             
278                 348                 

(MNOK) Q4 2023 Q4 2022

Revenue and other income 8 246              7 112              
Operational EBITDA 1 180              1 163              
Operational EBIT 765                 822                 
Operational EBIT margin 9 % 12 %

Total assets

Slaugthered volume (GWT) 47 483            53 310            
EBIT*/kg ex. wildcatch (NOK) 16,4                15,6                
Havfisk catch volume (MT) 12 481            13 099            
EBIT* wildcatch (MNOK) -13                  -9                   

* Operational EBIT


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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Raw material intake 
• 2nd season started 26 October after 5 days of exploratory 

fishing (23 November same season 2022)
• October 26th

o Total quota of 1,682,000 tonnes vs. 2,283,000 tonnes 
same season in 2022

Sales
• Low sales volumes due to lack of 1st season 2023

o Fishmeal prices up 18% y-o-y
o Sales volume in line with same quarter in 2022

Inventory by end Q4/23:
• Fishmeal   16,000 MT (Q4/22: 20,200 MT)
• Fish oil            400 MT (Q4/22:   600 MT)

NIBD Q4/23 MNOK 1,229 (Q4/22 MNOK 553)

(MNOK) Q4 2023 Q4 2022

Revenue and other income 161                 150                 
Operational EBITDA 0                     -83                  
Operational EBIT -44                  -134                
Operational EBIT margin

Total assets

Raw material (MT) 95 400             103 155           
Sales volumes:
Fishmeal (MT) 6 000              6 686              
Fish oil (MT) -                  -                  
Frozen/fresh JM/M (MT) 1 000              -                  

(MNOK)

Revenue and other income
Operational EBITDA
Operational EBIT
Operational EBIT margin

Total assets

Raw material (MT)

Sales volumes:
Fishmeal (MT)

Fish oil (MT)

Frozen/fresh JM/M (MT)

2023 2022

1 000              2 563              
-183                663                 
-418                466                 

18 %

3 109              2 845              

184 100           423 800           

36 800             114 400           
1 200              12 950             

22 500             12 300             


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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Raw material intake 
• Purchased 19,500 MT horse mackerel from third party 

quota in December
• 18,000 MT caught in December
• Mostly in for production of fishmeal and oil

Sales
• Lower sales volume frozen y-o-y

o Price achievement up  y-o-y

Inventory by end Q4/23:
o Frozen 1,400 MT (Q4/22: 4,300 MT)

NIBD Q4/23 MNOK -51 cash positive (Q4/22 MNOK -213, 
cash positive)

(MNOK) Q4 2023 Q4 2022

Revenue and other income 88                   75                   
Operational EBITDA -69                  -46                  
Operational EBIT -82                  -57                  
Operational EBIT margin

Total assets

Raw material (MT) 21 000             6 800              
Sales volumes:
Fishmeal (MT) 1 700              2 100              
Fish oil (MT) -                  100                 
Frozen/fresh JM/M (MT) 1 400              2 500              

(MNOK)

Revenue and other income
Operational EBITDA
Operational EBIT
Operational EBIT margin

Total assets

Raw material (MT)

Sales volumes:
Fishmeal (MT)

Fish oil (MT)

Frozen/fresh JM/M (MT)

2023 2022

966                 821                 
225                 200                 
176                 162                 

18 % 20 %

1 435              1 311              

119 600           106 600           

9 950              9 600              
4 850              3 400              

47 700             57 700             


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%				-101%								7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%				-78%				26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%				-92%								9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%		-89%		-76%		-120%		33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%		-55%		-62%		-88%		41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%		-89%		-76%		-120%		34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%		-5%		40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%		-5%		41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Br. Birkeland Farming AS

26

• Harvested volume (GWT)
o Harvested volume down 30% y-o-y

o Spot prices up NOK 9/kg y-o-y
o Revenue impacted by sale of live weight biomass in 

the quarter
o Cost inflation on all important input factors

o Cost in the quarter impacted by mortality related to 
jellyfish attack

• Biomass at sea
o End Q4/23 at 4,465 LWT (Q4/22: 4,784 LWT)

NIBD Q4/23 MNOK -67 (cash positive) vs. Q4/22 MNOK 13

(MNOK) Q4 2023 Q4 2022

Revenue and other income 196                 241                 
Operational EBITDA 51                   97                   
Operational EBIT 45                   81                   
Operational EBIT margin 23 % 34 %

Total assets

Slaugthered volume (GWT) 2 210              3 136              
EBIT*/kg ex. wildcatch (NOK) 20,3                25,8                

* Operational EBIT

(MNOK)

Revenue and other income
Operational EBITDA
Operational EBIT
Operational EBIT margin

Total assets

Slaugthered volume (GWT)
EBIT*/kg ex. wildcatch (NOK)

* Operational EBIT

2023 2022

789                 743                 
331                 370                 
268                 304                 

34 % 41 %

1 413              1 296              

7 416              8 631              
36,1                35,2                


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Br. Birkeland AS

27

Pelagic 

• Both vessels in operation
o Catch of mackerel and herring

o Prices up y-o-y

Snow crab
• The season finished early April
• No activity for the vessels in H2/23
• Substantial lower prices achieved for snow crab y-o-y

NIBD Q4/23 MNOK 24 (Q4/22 MNOK 41)

(MNOK) Q4 2023 Q4 2022

Revenue and other income 113                 48                   
Operational EBITDA 39                   -42                  
Operational EBIT 24                   -58                  
Operational EBIT margin

Total assets

Catch volume pelagic fish (MT) 9 200              4 700              
Catch snowcrab (MT) -                 -                  

(MNOK)

Revenue and other income
Operational EBITDA
Operational EBIT
Operational EBIT margin

Total assets

Catch volume pelagic fish (MT)

Catch snowcrab (MT)

2023 2022

357                 333                 
91                   37                   
28                   -18                  

680                 701                 

37 200            32 000            
665                 678                 


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).





Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

								(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Statement of financial position

28

USD/NOK:

• 31.12.2023:      10.17
• 31.12.2022:        9.86

(audited)
(MNOK) 31.12.2023 31.12.2022

Intangible assets 12 265              12 007               
Tangible fixed assets 11 097              10 257               
Right-of-use assets 3 043                 3 222              
Financial non-current assets 3 803                 3 648                 
Total non-current assets 30 209              29 134            
Biological assets at cost 6 030                 5 328                 
Fair value adjustment of biomass 2 745                 2 644                 
Other inventory 3 089                 2 956              
Receivables 5 276                 3 660                 
Cash and cash equivalents 5 475                 4 340                 
Total current assets 22 616              18 928            
Total assets 52 825              48 062            

NIBD ex. right-of-use assets liabilities 6 715                 5 140              
NIBD incl. right-of-use assets liabilities 8 434                 6 991              
Equity 27 042              28 162            
Equity ratio 51 % 59 %


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Cash flow

29

(MNOK) Q4 2023 Q4 2022 2023 (audited) 2022

Pre tax profit 820                 471                 2 845              5 428              
Biomass adjustment 250-                 210                 77-                  1 189-              
Taxes paid 349-                 282-                 739-                 775-                 
Depreciation and impairments 566                 439                 2 051              1 731              
Associated companies 109-                 94-                  285-                 494-                 
Interest (net) 91                  81                  527                 353                 
Working capital 28-                  264-                 1 121-              1 857-              
Cash from operating activities 740                 561                 3 202              3 195              

Net investment in capex 578-                 464-                 1 968-              1 834-              
Acquisitions and divestments -                 4-                    3-                    3-                    
Dividends received -                 -                 228                 131                 
Others 137                 44                  222                 32                  
Cash from investing activities 441-                 424-                 1 521-              1 675-              

Change in long term loans 230-                 262-                 1 802              996-                 
Change in short term loans 996-                 459                 314                 570                 
Dividends -                 -                 1 905-              1 752-              
Others 231-                 234-                 761-                 369-                 
Cash from financing activities 1 457-              37-                  551-                 2 547-              

Cash at the beginning of the period 6 654              4 282              4 340              5 329              
Net change in cash (incl.exchange gain/losses) 1 179-              57                  1 135              989-                 
Cash at the end of the period 5 475              4 340              5 475              4 340              

The Board will recommend to the 
annual shareholders meeting in 
2024 a dividend of NOK 4.50 per 
share.

(NOK 5.50 per share in 2023)


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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Weekly average Peruvian fishmeal FOB prices (US$/MT)2

Production • IFFO Fishmeal production decreased 23.8%
y-o-y, Peru 51.4% down vs. 2022

• Peru successfully achieved 76% of the anchovy
quota last season, managing through
challenging conditions linked to the El Niño
phenomenon

Prices
(FOB Peru)

• USD 1,640/MT for Standard (65%) 2

• USD 2,040/MT for Super Prime (68%)2

Demand • Feed producers building stocks for the start of
the aqua peak season (Q2 & Q3, 2024)

Supply • Limited stock available for new offers

All prices and figures shown are only for statistical purposes and should not be taken as a reference 

Source: IFFO, week 52 1, 2023 and week 52, 2024

2023 2022 Change %

Chile# 340,806       353,034       -3.5 %
Peru 472,656       973,359       -51.4 %
Danmark/Norway 229,818       173,088       32.8 %
Iceland/North Atlantic* 295,456       258,334       14.4 %

Total 1,338,736    1,757,815    -23.8 %

Fishmeal production - week 52 (cumulative)1

Regions

Source: IFFO Al l  numbers  are prel iminary and subject to revis ion # Includes  sa lmon-derived meal  
*Includes  U.K., Ireland and Faroe Is lands


Hoja1

				Fishmeal production - week 52 (cumulative)1										Fish oil production - week 43 (cumulative)

				Regions										Regions

						2023		2022		Change %						2019		2018		Change %



				Chile#		340,806		353,034		-3.5 %				Chile*		65,009		65,194		-0%

				Peru		472,656		973,359		-51.4 %				Peru		19,966		88,082		-77%

				Danmark/Norway		229,818		173,088		32.8 %				Danmark/Norway*		23,554		29,197		-19%

				Iceland/North Atlantic*		295,456		258,334		14.4 %				Iceland/North Atlantic*		24,850		26,118		-5%



				Total		1,338,736		1,757,815		-23.8 %				Total		133,379		208,591		-36%

				Source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived meal *Includes U.K., Ireland and Faroe Islands										source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands
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All prices and figures shown are only for statistical purposes and should not be taken as a reference 

Source: IFFO, week 5 1, 2024, JCI report 2 dated 09.02.2024

Main market – China

• Stock in China at ports according JCI:
o 176,300 MT2, +1% vs. same period 2022

o Off takes: 1,373 MT/day, -102% vs. same period 2022
 Off takes affected by the start of the Chinese New Year

• Current Chinese stock prices:
o Quoted at RMB 17,400/MT equivalent super prime 68% USD

2,350/MT FOB Peru2

o Yuan exchange rate: 7.21 RMB/USD increased 6% Y-o-Y

• Total Chinese imports in 2023 amounted 1,625,539 MT,
marking a 10% decrease compared to the same period last
year:

o Peru is still the largest supplier, 430,202 MT, down 51% y-o-y,
with a share of 26%

o Imports from countries (excluding Peru) reached 1,195,338
MT, a y-o-y increase of 29%
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Weekly average Peruvian fish oil FOB prices (US$/MT)2

All prices and figures shown are only for statistical purposes and should not be taken as a reference 

Source: IFFO, week 52 1, 2023 and week 52, 2024

Production • IFFO Fish oil production decreased 20.7%
y-o-y, Peru 85.1% down vs. 2022

• Fish oil yields in Peru have been very poor
throughout the year and add to the
significant reduction in catches

• Last season's yields were below 0.5%

Prices
(FOB Peru)

• Feed grade:          USD 7,000/MT2

• Omega-3 grade:  USD 11,500/MT2

Supply • Limited stock available for new offers

2023 2022 Change %

Chile# 169,228       146,835       15.3 %
Peru 14,603         97,825         -85.1 %
Danmark/Norway 47,103         68,324         -31.1 %
Iceland/North Atlantic* 98,556         102,668       -4.0 %

Total 329,490       415,652       -20.7 %

Fish oil production - week 52 (cumulative)1

Regions

Source: IFFO Al l  numbers  are prel iminary and subject to revis ion # Includes  sa lmon-derived meal  
*Includes  U.K., Ireland and Faroe Is lands


Hoja1

				Fish oil production - week 52 (cumulative)1										Fish oil production - week 43 (cumulative)

				Regions										Regions

						2023		2022		Change %						2019		2018		Change %



				Chile#		169,228		146,835		15.3 %				Chile*		65,009		65,194		-0%

				Peru		14,603		97,825		-85.1 %				Peru		19,966		88,082		-77%

				Danmark/Norway		47,103		68,324		-31.1 %				Danmark/Norway*		23,554		29,197		-19%

				Iceland/North Atlantic*		98,556		102,668		-4.0 %				Iceland/North Atlantic*		24,850		26,118		-5%



				Total		329,490		415,652		-20.7 %				Total		133,379		208,591		-36%

				Source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived meal *Includes U.K., Ireland and Faroe Islands										source: IFFO All numbers are preliminary and subject to revision # Includes salmon-derived oil *Includes U.K., Ireland and Faroe Islands







Atlantic salmon supply 
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(in tonnes WFE )

Figures as per 22.02.2024 - Source:  Kontali



SPOT prices, fresh Atlantic salmon
 cross-section, FCA Oslo (Superior quality) as of 

week 7-2024
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Atlantic salmon consumption
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FY - 2023

Figures as per 22.02.2024 - Source:  Kontali
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Salmon / Whitefish

Salmon
• Positive start of 2024 after a challenging 2023

• Expect to see significant improvements from:

• Roe and smolt quality

• Improved genetic selection, improving procedures at hatchery, lower temperatures in early stages

• New farming technology

• Expect harvest volumes incl. share of associate of around 193,500 GWT in 2024

Whitefish
• Challenging quota situation into 2024

• Quotas for 2024:
• Cod down 30%
• Haddock down 20%
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Pelagic

• General inflation impact cost also for the pelagic operation

South America

• 2nd season started 26 October (after 5 days of exploratory fisheries)

o Quota set at 1,682,000 tonnes (2,283,000 tonnes same season in 2022)

o 76% caught of the total quota by the end of the season 12 January (84% caught of total quota for 
same season in 2022)

o Neutral Niño conditions expected for first season 2024

• Purchase of additional 3rd party quota in Chile

o 18 KMT caught in December

o Mainly  for production of fishmeal and fish oil

• 15%  increase in the quota for horse mackerel in 2024
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Pelagic

North Atlantic (Pelagia Holding AS, an associated company)

• Active Q4 in food segment due to mackerel and herring season 

• ICES recommendation for 2024: 

• Increased quota for:
o Blue whiting +13%
o North Sea herring +29%
o Barents Sea capelin +216%

• Decrease in quota for  
o Mackerel -5%
o NVG herring -24%
o Icelandic capelin -100%
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• This Presentation has been produced by Austevoll Seafood ASA (the “Company” or 
“Austevoll”) solely for use at the presentation to the market held in connection with the 
announcement of fourth quarter results for 2023.

• This document contains certain forward-looking statements relating to the business, 
financial performance and results of the Company and/or the industry in which it 
operates. Forward-looking statements concern future circumstances and results and 
other statements that are not historical facts, sometimes identified by the words 
“believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, 
“foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking 
statements contained in this Presentation, including assumptions, opinions and views of 
the Company or cited from third party sources are solely opinions and forecasts which 
are subject to risks, uncertainties and other factors that may cause actual events to differ 
materially from any anticipated development. Neither The Company or any of their 
respective group of companies or any such person’s officers or employees provides any 
assurance that the assumptions underlying such forward-looking statements are free 
from errors nor does any of them accept any responsibility for the future accuracy of the 
opinions expressed in this Presentation or the actual occurrence of the forecasted 
developments. The Company assumes no obligation, except as required by law, to 
update any forward-looking statements or to conform these forward-looking statements 
to our actual results.

• An investment in the company involves risk, and several factors could cause the actual 
results, performance or achievements of the company to be materially different from any 
future results, performance or achievements that may be expressed or implied by 
statements and information in this presentation, including, among others, risks or 
uncertainties associated with the company’s business, segments, development, growth 
management, financing, market acceptance and relations with customers, and, more 
generally, general economic and business conditions, changes in domestic and foreign 
laws and regulations, taxes, changes in competition and pricing environments, 
fluctuations in currency exchange rates and interest rates and other factors.

• Should one or more of these risks or uncertainties materialise, or should underlying 
assumptions prove incorrect, actual results may vary materially from those described in 
this presentation. The company does not intend, and does not assume any obligation, to 
update or correct the information included in this presentation.

• No representation or warranty (express or implied) is made as to, and no reliance should 
be placed on, any information, including projections, estimates, targets and opinions, 
contained herein, and no liability whatsoever is accepted as to any errors, omissions or 
misstatements contained herein, and, accordingly, none of the Company or any of their 
group companies or any such person’s officers or employees accepts any liability 
whatsoever arising directly or indirectly from the use of this document.

• By attending the quarterly presentation or upon reading the Presentation you 
acknowledge that you will be solely responsible for your own assessment of the market 
and the market position of the Company and that you will conduct your own analysis and 
be solely responsible for forming your own view of the potential future performance of 
the Company’s business. 

• This Presentation is dated 28.02.2024. Neither the delivery of this Presentation nor any 
further discussions of the Company with any of the recipients shall, under any 
circumstances, create any implication that there has been no change in the affairs of the 
Company since such date.
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Pelagia Holding AS (100% figures)

AUSS`s share = 50%

(MNOK) Q4 2023 Q4 2022 2023 2022

Revenue and other income 4 207              3 798              13 001             11 282             
Operational EBITDA 439                 648                 1 721              1 691              
Operational EBIT 313                 554                 1 303              1 336              
Operational EBIT margin 7 % 15 % 10 % 12 %

Total assets 10 042             9 137              
Net interest bearing debt (NIBD) 4 483              4 036              

Sales volumes (MT)

Frozen (MT) 98 400            114 000          264 800          304 000          
Fishmeal, FPC. Fish oil (MT) 75 500            89 300            336 200          336 000          


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Total tax expenses				-   53		-   66		-   2,501		-   1,142		-   1,142

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				334		143		52		1,795		1,795

		Profit to controlling interests				433		262		292		2,490		2,490



		Earnings per share (EPS) in NOK				2.15		1.30		1.45		12.34		12.34

		Diluted EPS in NOK				2.15		1.30		1.45		12.34		12.34

		Adjusted EPS* in NOK				1.64		1.84		1.28		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				433		262		292		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				331		372		258		1,993		1,993

		Adjusted EPS*				1.64		1.84		1.28		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,980		1,765		1,765										216

		Others								485		434		434										51

		Total investment								3,572		3,382		3,382										190



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		327		134		175		1,869		1,869

		Majority interests		343		-50		615		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				11,030		11,525		11,525										-495

		Non-controlling interests				12,215		12,841		12,841										-626

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,715		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,434		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		277		907

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		324		1,416

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72		69								44		59		72

		Norway (pelagic)		9		5		37		32		38								20		27		32

		Chile own catch 		18		5		79		80		112								61		75		80

		Chile purchase		3		2		41		27		34								25		25		27

		Peru own catch		66		72		129		247		286								148		175		247

		Peru purchase		30		31		56		177		66								124		146		177

		Total Group companies		138		128		417		634		605								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404		394								150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880		955								479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		1,348								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		1,953								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201		202								78		141		201

		Total Group		524		565		1,976		2,120		2,155								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		426		483		Total range

												1,774		1,831

		Kjøp fra 3rd party anchoveta						37,497		46,479		1,976		2,033

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,715		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		253		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.6		1.8		1.3		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,715		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,416		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		253		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,416				-0%

		Depreciation***				497		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		804		794		1%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.6		1.8

		EPS (NOK)				2.1		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation***				1,921		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,626		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.3		9.9

		EPS (NOK)				1.4		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 

		*** incl. impairment

						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,715		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,434		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		13,099		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		648		1,721		1,691		1,691

		Operational EBIT		313		554		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						10,042		9,137		9,137

		Net interest bearing debt (NIBD)						4,483		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		578		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Total tax expenses 				-51		-6		23		1		-19		-1		-53

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																334

		Profit to controlling interests																433



		Earnings per share (EPS) in NOK																2.15

		Diluted EPS in NOK																2.15

		Adjusted EPS* in NOK																1.64



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																433

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																331

		Adjusted EPS*																1.64





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		135

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		277		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		277		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Total tax expenses 				-   109		44		13		13		-   23		-   4		-   66

		Net profit				261		-   79		-   31		-   44		89		208		405		277		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		277

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		277

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		324				1,416





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Total tax expenses 				-2,389		128		-46		3		-196		1		-2,501

		Net profit				211		-327		121		-5		46		298		344		392		-275		- 0



		Profit to non-controlling interests																52

		Profit to controlling interests																292



		Earnings per share (EPS) in NOK																1.45

		Diluted EPS in NOK																1.45

		Adjusted EPS* in NOK																1.28



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																292

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																258

		Adjusted EPS*																1.28





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762



		Antall aksjer (I hele tusen)				595,774						16,739		14,529				202,717

						Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		AUSS Group

		Årets resultat etter skatt				211		-327		121		-5		46		298		344

		Biomassejustering		-		125		0		0		0		-48		0		77

		Skatt på biomassejustering		+		27								-11				17

		Justert for implementeringseffekt biomasse 1.1.23		-		-1,721		0		0		0		-89		0		-1,809

		"Justert" årsresultat I MNOK				1,834		-327		121		-5		172		298		2,093



		Aksjekurs 31.12 (NOK)				41.84												74.15



		Utbytte per aksje (NOK)				2.50						3.00		4.00				4.50

		Totalt utbytte (NOK 1.000)				1,489,434		- 0		128,400		50,218		58,114				912,228



		Utbytte I % av justert resultat				81%				106%				34%				44%

		Direkteavkastning i %				6.0 %												6.1 %

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226
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		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Total tax expenses 				-   902		-   138		-   49		6		-   87		27		-   1,142

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681

















																																																										1





















































































































fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		609												12/31/23		609

		Austral		1,359				134		10.17

		AUSS (nytt lån 2023)		250

				3,718		31%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,533		7,079		7,079				+		Other long term loans *								9,533		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,715		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion

						NB!!!! Lagt inn et tall manuelt I celle G23



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Associated companies
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Norskott Havbruk AS (100% figures)

LSG’s share = 50%

• Low harvest volumes

• Previously mentioned biological challenges 
affecting average harvest size, cost and price 
achievement

• 87% of volume sold on contracts

• Improved biological situation for generations 
to be harvested in 2024

• Guidance for 2024: 37,000 GWT

(MNOK) Q4 2023 Q4 2022 2023 2022

Revenue and other income 497                 693                 2 561              3 188              
Operational EBITDA 167                 -82                  53                   454                 
Operational EBIT -47                  -128                -304                214                 
Operational EBIT margin 7 %

Net interest bearing debt 2 803              2 037              

Slaugthered volume (GWT) 4 571              7 317              24 884            35 936            
EBIT*/kg ex. wildcatch (NOK) -10,3               -17,5               -12,2               6,0                  

* Operational EBIT


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM

		All figure in MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		(audited) 2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).






Note 7  Alternative Performance Measures (APMs)
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Operational EBIT and operational EBITDA are 2 APMs utilised by 
the Group, which are commonly used in the farming industry. In 
order to meet management`s, investor`s and analysts need of 
information in terms of performance and comparability between 
peers, these APMs have now been adopted by the group. They 
replace the previously used APMs EBIT before fair value 
adjustments related to biological assets and EBITDA before fair 
value adjustments related to biological assets.

In operational EBIT and operational EBITDA some items are 
excluded. The main item excluded is fair value adjustment on 
biological assets. The reason for exclusion is because this 
adjustment has nothing to do with the Group`s operational 
performance. The change in fair value arises from changes in 
forward prices on salmon at Fishpool. Another item to be excluded is 
onerous contract provision. This item is indirectly related to 
biological assets, since loss on onerous contracts is calculated 
based on the increased value on fish in sea from the fair value 
adjustment. In addition, the production fee, implemented from 
2021, on slaughtered volume of salmon and trout, has also been 
excluded. This is explained with the fact that the production fee is 
tax related. It was adopted as an alternative to resource rent tax. 
Further on, isolated events not expected to reoccur, such as 
litigation costs, are excluded. For practical reasons, a materiality 
threshold of MNOK 15 is applied.in LSG Group. This type of cost is 
not considered relevant for the current operation, and thus not 
relevant when analysing the current operation. Finally, change in 
unrealised internal margin on stock, has been excluded. 
Feedback from investors and analysts  have been that this item is 
perceived as confusing when evaluating the operational 
performance of the period. Since it is a non-significant part of the 
result of the period, it has been excluded from the APMs. 

The Group`s joint ventures and associated companies are 
significant enterprises in their segments and represents substantial 
values for the Group. Income from joint ventures and associates are 
therefore part of the operational EBIT.

All figure in MNOK Q4 2023 Q4 2022 2 023            2022

Operating revenue and other income 8 754            7 639              33 774          31 150            
Raw material and consumable used - 4 883            4 174              18 739          16 294            
Salaries and personnel expenses - 1 276            1 153              4 857            4 519              
Operating expenses - 1 451            1 242              5 051            4 556              
Production fee + 45                 23                    129               74                    
Change in unrealised internal margin + 2                   2                    -2                  -3                  
Other non-operational items + -                2-                      15                 209                  
Operational EBITDA 1 190            1 092              5 269            6 061              
Depreciation and amortisation - 485               439                  1 909            1 698              
Impairment - 13                 -                  13                 -                  
Income from joint ventures and associates + 109               94                    285               494                  
Fair value adj. biomasss in joint ventures and associates - -2                  46-                    6                   12                    
Operational EBIT 804               794                  3 626            4 845              
Change in unrealised internal margin - 2                   2                    -2                  -3                  
Production fee - 45                 23                 129               74                 
Fair value adjustment related to biological assets + 250               -210             77                 1 189           
Fair value adjustment related to biological assets in associates + -2                  -46                6                   12                 
Impairment - 68                 -1                  130               32                 
Other non-operational items (incl. litigation fee in 2022) - -                -2                  15                 209               
Operating profit and income from JV and associates (EBIT) 937               515                  3 438            5 735              
Net interest expenses + -91                -81                -527              -353             
Net other financial items + -26                37                 -65                45                 
Profit before tax 820               471                  2 845            5 428              
Estimated corporate tax + -165              -66                -590              -1 142          
Estimated resource rent tax (aquaculture) 112               -                -1 912           
Net profit 767               405               344,074         4 285            

Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before
fair value adjustments related to biological assets

Operational EBITDA 1 190            1 092               5 269            6 061               
EBITDA before fair value adjustment related to biological assets 1 143            1 069               5 127            5 782               
Difference 47                 23                     142               280                  

Difference
Change in unrealised internal margin 2                   2                       -2                  -3                     
Production fee 45                 23                     129               74                     
Other non-operational items -                -2                     15                 209                  
Total 47                 23                     142               280                  


Resultat

		Income statement (unaudited)



		All figure in MNOK		Note		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022						Q4/23 vs Q4/22				2023 vs 2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150						1,115		15%		2,625		8%

		Raw material and consumable used				4,883		4,174		18,739		16,294		16,294						709		17%		2,445		15%

		Salaries and personnel expenses				1,276		1,153		4,857		4,519		4,519						123		11%		338		7%

		Operating expenses				1,451		1,242		5,051		4,556		4,556						209		17%		496		11%

		Depreciation and amortisation				485		439		1,909		1,698		1,698						46		10%		210		12%

		Impairment				81		-   1		142		32		32						81		-14858%		110		341%

		Operating profit before fair value adjustments				578		630		3,076		4,051		4,051						-   53		-8%		-   975		-24%

		Fair value adjustment related to biological assets				250		-   210		77		1,189		1,189						460		-219%		-   1,112		-94%

		Income from associated companies				109		94		285		494		494						15		16%		-   209		-42%

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735				←		422		82%		-   2,297		-40%

		Net interest expenses				-   91		-   81		-   527		-   353		-   353						-   10		13%		-   175		50%

		Net other financial items 				-   26		37		-   65		45		45						-   63		-171%		-   110		-243%

		Profit before tax 				820		471		2,845		5,428		5,428						349		74%		-   2,582		-48%

		Estimated corporate tax				-   165		-   66		-   590		-   1,142		-   1,142						-   99		150%		553		-48%

		Estimated resource rent tax (aquaculture)				112				-   1,912										112				-   1,912

		Net profit				767		405		344		4,285		4,285						362		89%		-   3,941		-92%



		Profit to non-controlling interests				399		143		118		1,795		1,795

		Profit to controlling interests				368		262		226		2,490		2,490



		Earnings per share (EPS) in NOK				1.82		1.30		1.12		12.34		12.34

		Diluted EPS in NOK				1.82		1.30		1.12		12.34		12.34

		Adjusted EPS* in NOK				1.32		1.84		0.95		9.87		9.87



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074

		Diluted no. of shares				201,824,074		201,824,074		201,824,074		201,824,074		201,824,074









		Reconciliation of Operational EBIT and EBITDA with Operating profit and income from JV and associates (EBIT)				Q4 2023		Q4 2022		YTD 2023		YTD 2022 		2022

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Fair value adj. related to biological assets 		-		250		-   210		77		1,189		1,189

		Fair value adj. related to biological assets  in JV		-		-   2		-   46		6		12		12

		Income from JV and associates		-		- 0		- 0		- 0		- 0		- 0

		Production tax:												- 0

		Lerøy Seafood Group ASA		+		43		22		124		71		71

		Br. Birkeland Farming AS		+		2		1		5		3		3

		Change in unrealised internal margin 		+		2		2		-   2		-   3		-   3

		Other non-operational items		+		- 0		-   2		15		209		209

		Impairment		+		68		-   1		130		32		32

		OPERATIONAL EBIT				804		794		3,626		4,845		4,845

		Depreciation and amortisation		+		485		439		1,909		1,698		1,698

		Impairment		+		13		- 0		13		- 0		0

		Income from JV and associates		-		109		94		285		494		494

		Fair value adj. related to biological assets  in JV		+		-   2		-   46		6		12		12

		OPERATIONAL EBITDA				1,190		1,092		5,269		6,061		6,061





		HJELPEKOLONNER:

		Income from JV and associated companies				95		18		142		494		494

		Fair value adj. biomass associated companies				-   2		-   46		6		12		12

		Total income from JV and associated companies				97		64		136		483		483



		Lerøy Seafood Group - fair value adj. biomass				268		-   235		125		1,088		1,088

		Br. Birkeland Farming - fair value adj. biomass				-   18		26		-   48		101		101

		Total fair value adj. biomass				250		-   210		77		1,189		1,189



		Lerøy Seafood Group - production tax				43		22		124		71		71

		Br. Birkeland Farming - production tax				2		1		5		3		3

		Total production tax				45		23		129		74		74



		Lerøy Seafood Group - Change in unrealised internal margin				2		2		-   2		-   3		-   3

		Others - Change in unrealised internal margin				- 0		- 0		- 0		- 0		- 0

		Total change in unrealised internal margin				2		2		-   2		-   3		-   3



		Other non-operational items				- 0		-   2		15		209		209



		Impairment				68		-   1		130		32		32





		Adjusted EPS

		Profit to controlling interests				368		262		226		2,490		2,490

		Lerøy - fair value adj.biomass				-   110		97		-   51		-   447		-   447

		BFARM - fair value adj.biomass				8		-   11		21		-   44		-   44

		Norskott - fair value adj. biomass				1		24		-   3		-   6		-   6

		Adjusted profit to controlling interests				266		372		192		1,993		1,993

		Adjusted EPS*				1.32		1.84		0.95		9.87		9.87





		Norskott

		Net profit				-   18		-   122		-   168		41		41

		Fair value adj. biomass				-   2		-   46		6		12		12

		Adjusted net profit				-   16		-   76		-   174		30		30

		Change in net profit				2		46		-   6		-   12		-   12

		AUSS share of change in net profit				1		24		-   3		-   6		-   6



		Avstemming:

		Profit before tax 				820		471		2,845		5,428		5,428

		Fair value adj. biomass		-		250		-210		77		1,189		1,189

		Fair value adj.biomass associates		-		-2		-46		6		12		12

		profit before tax adjusted				572		727		2,762		4,226		4,226				brukes i Key Financial arkene

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































TS

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022										23 vs. 22

		Norskott Havbruk AS  a)		50%		-18		-122		-168		41		41										-209

		Pelagia Holding AS  b)		50%		114		200		388		418		418										-30

		Others				14		17		65		35		35										30

		Income from JV and associates				109		94		285		494		494										-209

		Fair value adj. related to biological assets				2		46		-6		-12		-12

		Income from JV and associates before fair value adj.				111		140		279		483		483



		Investment in JV and associates:

		Norskott Havbruk AS								1,107		1,184		1,184										-77

		Pelagia Holding AS								1,973		1,765		1,765										209

		Others								485		434		434										51

		Total investment								3,565		3,382		3,382										183



		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received				- 0		- 0		228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		HJELPEKOLONNER

		Fair value adj. biomass 				-2		-46		6		12		12



		Income from JV and associates ex. biomass adj.

		Norskott Havbruk AS				-16		-76		-174		30		30

		Pelagia Holding AS				114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates before fair value adj.				111		140		279		483		483



										-2120		YTD Q2/23

						10415				8295		YTD Q3/23





TS (presentasjon)

		All figures in MNOK		Share of net profit		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Norskott Havbruk AS  a)		50%		-16		-76		-174		30		30

		Pelagia Holding AS  b)		50%		114		200		388		418		418

		Others				14		17		65		35		35

		Income from JV and associates*				111		140		279		483		483





		Dividend received from JV and associates

		Norskott Havbruk AS										- 0		- 0

		Pelagia Holding AS								225		125		125

		Others								3		6		6

		Total dividend received								228		131		131



		a) Lerøy Seafood Group ASA owns 50% of Norskott Havbruk AS

		b) Austevoll Seafood ASA owns 50% of Pelagia Holding AS

		* ex.fair value adjustment related to biological assets











Utvidet resultat

		Condensed Statement of Comprehensive income (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net earnings in the period		767		405		344		4,285		4,285



		Other comprehensive income

		Currency translation differences		-96		-333		428		422		422

		Other comprehensive income from associated companies		- 0		4		- 0		15		15

		Cash flow hedges		-1		1		24		16		16

		Others incl. tax effect		0		7		-5		-10		-10

		Total other comprehensive income 		-97		-322		446		442		442



		Comprehensive income in the period		670		84		790		4,728		4,728



		Allocated to;

		Minority interests		392		134		240		1,869		1,869

		Majority interests		278		-50		550		2,858		2,858





Balanse

		Statement of Financial Position (unaudited)

								(audited)		(audited)

		All figures in MNOK		Note		31/12/2023		31/12/2022		31/12/2022										23 vs.22



		Assets

		Intangible assets				12,265		12,007		12,007										259

		Vessels				2,730		2,628		2,628										101

		Property, plant and equipment				8,368		7,629		7,629										739

		Right-of-use assets                                       		8		3,043		3,222		3,222										-179

		Investments in associated companies          		5		3,572		3,382		3,382										190

		Investments in other shares				40		43		43										-3

		Other long-term receivables				191		223		223										-32

		Total non-current assets				30,209		29,134		29,134										1,075

		Inventories                                                     		3		11,865		10,928		10,928										937

		Accounts receivable				3,106		2,909		2,909										197

		Other current receivables				2,170		751		751										1,419

		Cash and cash equivalents				5,475		4,340		4,340										1,135

		Total current assets				22,616		18,928		18,928										3,688

		Total assets				52,825		48,062		48,062										4,763



		Equity and liabilities

		Share capital                                                  		6		101		101		101										- 0

		Treasury shares				-18		-18		-18										0

		Share premium 				3,714		3,714		3,714										0

		Retained earnings and other reserves				10,965		11,525		11,525										-560

		Non-controlling interests				12,280		12,841		12,841										-561

		Total equity				27,042		28,162		28,162										-1,121

		Deferred tax liabilities				5,970		3,581		3,581										2,389

		Pensions and other obligations				4		13		13										-9

		Borrowings				8,850		5,968		5,968										2,883

		Lease liabilities to credit institutions				939		903		903										36

		Lease liabilities other than to credit institutions				1,381		1,527		1,527										-146

		Other non-current interest bearing debt				- 0		1		1										-1

		Other long-term liabilities				38		29		29										9

		Total non-current liabilities				17,182		12,021		12,021										5,161

		Short term borrowings				662		1,111		1,111										-449

		Lease liabilities to credit institutions				256		345		345										-90

		Lease liabilities other than to credit institutions				337		323		323										15

		Overdraft facilities				1,462		1,153		1,153										309

		Account payable				2,671		2,374		2,374										297

		Other current liabilities				3,214		2,573		2,573										641

		Total current liabilities				8,601		7,879		7,879										723

		Total liabilities 				25,784		19,900		19,900										5,884

		Total equity and liabilities				52,825		48,062		48,062										4,763



		Net interest bearing debt (NIBD)				6,694		5,140		5,140

		Lease liabilities other than to credit institutions				1,719		1,850		1,850

		NIBD incl. right of use assets liabilities				8,413		6,991		6,991

		Equity ratio				51%		59%		59%







		HJELPEKOLONNER:

		Biological assets at cost				6,030		5,328		5,328

		Fair value adjustment biomass				2,745		2,644		2,644

		Other inventory				3,089		2,956		2,956

		Total				11,865		10,928		10,928

		Balanse tall				11,865		10,928		10,928

		Avvik				0		0		- 0





EK

		Condensed Statement of changes in equity (unaudited)

						(audited)		(audited)

		All figures in MNOK		31/12/2023		31/12/2022		31/12/2022



		Equity at period start		28,162		25,187		25,187



		Comprehensive income in the period		790		4,728		4,728

		Dividends		-1,905		-1,752		-1,752

		Transactions with non-controlling interest		-6		-0		-0

		Other		- 0		- 0		- 0

		Total changes in equity in the period		-1,121		2,975		2,975

		Equity at period end		27,042		28,162		28,162



		Bokført EK fra Balanse linje 31		27,042		28,162		28,162

		Avstemming		27,042		28,162		28,162

		Avvik		0		-0		-0





CF

		Condensed Consolidated Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Net cash flow from operating activities		740		561		3,202		3,195		3,195

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675

		Net cash flow from financing activities		-1,477		-80		-545		-2,509		-2,509



		Net change in cash and cash equivalents*		-1,179		57		1,135		-989		-989



		Cash and cash equivalents at beginning of period		6,654		4,282		4,340		5,329		5,329



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340

		* incl.exchange gains/losses





		Cash flow statement (unaudited)



		All figures in MNOK		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Cash flow from operating activities

		Profit before income tax		820		471		2,845		5,428		5,428

		Fair value adjustment of biological assets		-250		210		-77		-1,189		-1,189

		Taxes paid in the period		-349		-282		-739		-775		-775

		Depreciation and amortisation		485		439		1,909		1,732		1,732

		Impairments		81		-1		142		-1		-1

		Associated companies - net		-109		-94		-285		-494		-494

		Interest expense		186		135		716		431		431

		Interest income		-95		-54		-188		-79		-79

		Change in inventories		-158		-357		-857		-1,634		-1,634

		Change in receivables		271		345		-302		-623		-623

		Change in payables		-288		-17		281		459		459

		Other operating cash flow incl. currency exchange		148		-235		-243		-59		-59

		Net cash flow from operating activities		740		561		3,202		3,195		3,195



		Cash flow from investing activities

		Purchase of intangible and fixed assets		-578		-464		-1,968		-1,834		-1,834

		Purchase of shares and equity investments		- 0		-10		-85		-59		-59

		Proceeds from sale of fixed assets/equity investments		- 0		6		83		56		56

		Cash inflow from business combinations		- 0		- 0		-1		- 0		- 0

		Dividends received		- 0		- 0		228		131		131

		Interest income		95		54		188		79		79

		Other investing activities - net		42		-10		33		-46		-46

		Net cash flow from investing activities		-441		-424		-1,521		-1,675		-1,675



		Cash flow from financing activities

		Proceeds from new long term debt		437		5		3,948		292		292

		Repayment of long term debt		-667		-267		-2,147		-1,288		-1,288

		Change in short term debt 		-996		459		314		570		570

		Interest  paid		-190		-149		-777		-441		-441

		Dividends paid		- 0		- 0		-1,905		-1,752		-1,752

		Other finance cash flow - net		-41		-85		15		72		72

		Net cash flow from financing activities		-1,457		-37		-551		-2,547		-2,547



		Net change in cash and cash equivalents		-1,159		100		1,130		-1,027		-1,027



		Cash, and cash equivalents at start of period		6,654		4,282		4,340		5,329		5,329

		Exchange gains/losses (-)		-20		-43		6		38		38



		Cash and cash equivalents at period end		5,475		4,340		5,475		4,340		4,340





		Fra balansen		5,475		4,340		5,475		4,340		4,340

		avvik		-0		- 0		-0		- 0		- 0





Adj biomass

		VERDIJUSTERINGER KNYTTET TIL BIOLOGISKE EIENDELER/ FAIR VALUE ADJUSTMENTS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		Verdijustering i perioden over resultatet/ Fair value adjustment over profit and loss		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Endring i verdijustering biologiske eiendeler/ Change FV adj. biological assets		-18		26		-48		101		101

		Sum verdijusteringer over resultatet/Total FV adjustments over profit and loss		-18		26		-48		101		101





		BALANSEPOSTER KNYTTET TIL BIOLOGISKE EIENDELER/ BALANCE SHEET ITEMS RELATED TO BIOLOGICAL ASSETS (Figures in MNOK)

		(Positive beløp er eiendeler og negative beløp er forpliktelser / Positive amounts are assets and negative amounts are liabilities)



		Biologiske eiendeler /Biological assets						2023		(audited) 2022		(audited) 2022

		Selvkost på fisk i sjø / Cost on stock for fish in sea						281		237		237

		Verdijustering fisk i sjø / Fair value adjustment fish in sea						70		118		118

		Verdi på fisk i sjø / Fair value fish in sea						351		354		354

		Rogn, yngel og smolt / Fry, brood and smolt										- 0

		Bokført verdi på biologiske eiendeler / Carrying amount of biological assets						351		354		354





		HØSTET VOLUM / SLAUGHTERED VOLUME:



		Høstet volum målt i slaktet vekt (GWT)/ Slaughtered volume in gutted weight (GWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Samlet volum / Total volume		2,211		3,136		7,416		8,631		8,631

		- Laks / Salmon		2,211		3,136		7,416		8,631		8,631





		BEHOLDNING / VOLUME:



		Beholdning av fisk i sjø (LWT)/ Volume of fish in sea (LWT)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022

		Beholdning ved periodens begynnelse / Volume at beginning of period		4,371		5,122		4,784		4,379		4,379

		Salg av biomasse/sale of biomass		-356		- 0		-1,158

		Kjøp av biomasse(purchase of biomass		445		- 0		445

		Netto tilvekst i perioden/ Net growth during the period		2,637		3,432		9,657		10,755		10,755

		Høstet volum i perioden / Slaughtered volume during the period		-2,632		-3,770		-9,263		-10,350		-10,350

		Beholdning ved periodens slutt (LWT) / Volume at end of period (LWT)		4,465		4,784		4,465		4,784		4,784



		Herav fisk > 4,65 kg (levende fisk) / Fish > 4.65 kg (live weight)		2,279		2,708		2,279		2,708		2,708





				0.84		0.83		0.80		0.83		0.83





Segment

		All figures in MNOK		Note		Lerøy Seafood Group ASA		Austral Group S.A.A.		Foodcorp Chile S.A.		Br. Birkeland AS		Br. Birkeland Farming AS		Other/Joint ventures/ elimin.		Total Group		Pelagia             (50% of figures and volumes)		Total Group incl.  Pelagia (50%)



		Q4 2023

		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104		10,857

		Operating profit before fair value adj.				687		-43		-89		-4		43		-16		578		157		734

		Operating profit %				8%												7%		7%		7%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,180		0		-69		39		51		-11		1,190		219		1,410

		EBITDA %				14%								26%				14%		10%		13%

		Operational EBIT		7		765		-44		-82		24		45		95		804

		EBIT %				9%												9%



		Volumes sold:

		Salmon (GWT tonnes)				47,483								2,211				49,694				49,694

		Fishmeal/oil/FPC (tonnes)						5,989		1,675								7,664		37,700		45,364

		Frozen/fresh fish (tonnes)						978		1,438								2,416		49,200		51,616





		Q4 2022

		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899		9,538

		Operating profit before fair value adj.				800		-134		-57		-58		79		-1		630		283		914

		Operating profit %				11%								33%				8%		15%		10%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		1,163		-83		-46		-42		97		3		1,092		330		1,423

		EBITDA %				16%								41%				14%		17%		15%

		Operational EBIT		7		822		-134		-57		-58		81		140		794

		EBIT %				12%								34%				10%



		Volumes sold:

		Salmon (GWT tonnes)				53,310								3,136				56,446				56,446

		Fishmeal/oil/FPC (tonnes)						6,686		2,211								8,897		44,700		53,597

		Frozen/fresh fish (tonnes)						- 0		2,530								2,530		57,000		59,530





		2023

		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500		40,275

		Operating profit before fair value adj.				3,102		-416		169		-0		263		-42		3,076		631		3,707

		Operating profit %				10%				17%				33%				9%		10%		9%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,831		-183		225		91		331		-27		5,269		860		6,129

		EBITDA %				16%				23%		26%		42%				16%		13%		15%

		Operational EBIT		7		3,335		-418		176		28		268		237		3,626

		EBIT %				11%				18%				34%				11%



		Volumes sold:

		Salmon (GWT tonnes)				159,620								7,416				167,036				167,036

		Fishmeal/oil/FPC (tonnes)						37,983		14,790								52,773		168,100		220,873

		Frozen/fresh fish (tonnes)						22,516		47,689								70,205		132,400		202,605





		2022

		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-5		6,061		845		6,907

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish (tonnes)						12,277		57,682								69,959		152,000		221,959





		2022

		Operating revenue and other income				26,652		2,562		821		333		743		38		31,150		5,641		36,790

		Operating profit before fair value adj.				3,195		468		128		-18		300		-22		4,051		668		4,719

		Operating profit %				12%		18%		16%				40%				13%		12%		13%

						….....................................................................................................................................................................................................................................................														….....................................................................................................................................................................................................................................................

		Operational EBITDA		7		4,797		663		200		37		370		-6		6,061		845		6,906

		EBITDA %				18%		26%		24%		11%		50%				19%		15%		19%

		Operational EBIT		7		3,471		466		162		-18		304		460		4,845

		EBIT %				13%		18%		20%				41%				16%



		Volumes sold:

		Salmon (GWT tonnes)				174,629								8,631				183,260				183,260

		Fishmeal/oil/FPC (tonnes)						127,319		13,011								140,330		168,000		308,330

		Frozen/fresh fish HC (tonnes)						12,277		57,682								69,959		152,000		221,959







Volum



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q4 2023		Q4 2022		2023		2022		2024E*								H1 2022		YTD Q3 2022		2022



		Group companies:

		Norway (whitefish)		12		13		76		72										44		59		72

		Norway (pelagic)		9		5		37		32										20		27		32

		Chile own catch 		18		5		79		80										61		75		80

		Chile purchase		3		2		41		27										25		25		27

		Peru own catch		66		72		129		247										148		175		247

		Peru purchase		30		31		56		177										124		146		177

		Total Group companies		138		128		417		634		- 0								422		506		634



		Joint ventures:

		Europe purchase (HC)		163		138		390		404										150		267		404

		Europe purchase  (FM/FPC/Oil)		172		240		991		880										479		641		880

		Totalt Joint venture:		334		377		1,380		1,284		- 0								629		907		1,284



		Total wildcatch		472		505		1,797		1,919		- 0								1,051		1,414		1,919



		Salmon/trout (GWT)*		52		60		179		201										78		141		201

		Total Group		524		565		1,976		2,120		- 0								1,129		1,555		2,120





		* Incl. 50% of the Scottish Sea Farms volumes

































		Peru H2/23 estimates range from 0-1.5 mill tons:				Volum Austral		70%		100%

		1,682,000		6.98%		117,404		82,183		117,404

		1,682,000		1.50%		25,230		17,661		25,230







		Egen fangst anchoveta						113,268		160,928

		Egen fangst JM						19,567		19,567

								132,835		180,495		173		230		Total range

												173		230

		Kjøp fra 3rd party anchoveta						37,497		46,479		173		230

		Kjøp annet fra 3rd party						3,236		3,236

								40,733		49,715



								173,568		230,210





































































































Higlights

		Result highlights



		All figures in MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022								23 vs.22



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150								2,625



		Operational EBITDA		7		1,190		1,092		5,269		6,061		6,061								-792



		Operational EBIT		7		804		794		3,626		4,845		4,845								-1,219



		Profit before tax and biomass adjustments				572		727		2,762		4,226		4,226



		Estimated corporate tax				-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax				112		- 0		-1,912		- 0		- 0



		Net profit				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Total assets								52,825		48,062		48,062



		Net interest bearing debt 								6,694		5,140		5,140



		Equity ratio								51%		59%		59%





		Group operational EBITDA incl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906								-777

		    Operational EBITDA Salmon/whitefish				1,180		1,163		4,831		4,797		4,797								34

		    Operational EBITDA Pelagic incl. proportional Pelagia				230		259		1,298		2,109		2,109								-812				Forklares med Austral som har MNOK 846 dårligere operasjonell EBITDA 





		*  Before fair value adjustments related to biological assets



		Nøkkeltall



		Alle tall I MNOK		Note		Q4 2023		Q4 2022		2023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150



		Operasjonell EBITDA		7		1,190		1,092		5,269		6,061		6,061



		Operasjonell EBIT		7		804		794		3,626		4,845		4,845



		Resultat før skatt og verdijust.biologiske eiendeler				572		727		2,762		4,226		4,226



		Beregnet selskapsskatt				-165		-66		-590		-1,142		-1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0



		Resultat etter skatt				767		405		344		4,285		4,285				Skal vi bruke resultat før skatt istedenfor?



		EPS adj. (NOK)		*		1.3		1.8		1.0		9.9		9.9



		Sum eiendeler								52,825		48,062		48,062



		Netto rentebærende gjeld								6,694		5,140		5,140



		Egenkapitalandel								51%		59%		59%





		Operasjonell EBITDA inkl. 50% of Pelagia 				1,410		1,423		6,129		6,907		6,906

		    Operasjonell EBITDA Havbruk og hvitfisk				1,180		1,163		4,831		4,797		4,797

		    Operasjonell EBITDA Pelagisk inkl. 50% av Pelagia				230		259		1,298		2,109		2,109





		*  Før verdijustering knyttet til biologiske eiendeler





Key financial Q3-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		Q4 2023		Q4 2022		Δ%				Q4 2023		a)		Q4 2022		a)		Δ%



		Revenue 				8,754		7,639		15%				10,857				9,538				14%

		Operational EBITDA**		7		1,190		1,092		9%				1,410				1,423				-1%

		Depreciation				485		439

		Income from joint ventures and associates				111		140

		Operational EBIT**		7		817		794		3%

		Net finance				-117		-44

		Profit before tax and fair value adj.		*		572		727

		Estimated corporate tax				-165		-66

		Estimated resource rent tax (aquaculture)				112		- 0

		Net profit 				767		405

		Adjusted EPS (NOK)		*		1.3		1.8

		EPS (NOK)				1.8		1.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						Q4 2023		Q4 2022

		Biomass adj group company				250		-210

		Biomass adj group associated companies				-2		-46

																								                   





Key financial YTD-23

		Key financial figures

																a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		2023		(audited) 2022		Δ%				2023		a)		(audited) 2022		a)		Δ%



		Revenue 				33,774		31,150		8%				40,275				36,790				9%

		Operational EBITDA**		7		5,269		6,061		-13%				6,129				6,907				-11%

		Depreciation				1,909		1,698

		Income from joint ventures and associates				279		483

		Operational EBIT**		7		3,639		4,845		-25%

		Net finance				-592		-307

		Profit before tax and fair value adj.		*		2,762		4,226

		Estimated corporate tax				-590		-1,142

		Estimated resource rent tax (aquaculture)				-1,912		- 0

		Net profit 				344		4,285

		Adjusted EPS (NOK)		*		1.0		9.9

		EPS (NOK)				1.1		12.3



		*   Before fair value adjustments related to biological assets

		** Information related to APM, see note 7 under appendix 



						2023		(audited) 2022

		Biomass adj group company				77		1,189

		Biomass adj group associated companies				6		12

																				 





Key financial 2022

		Key financial figures

												a) AUSS incl. proportional 50% of Pelagia AS



		(MNOK)		Note		(audited) 2022				2022		a)



		Revenue 				31,150				36,790

		Operational EBITDA		7		6,061				6,906

		Depreciation				1,698

		Income from joint ventures and associates				483

		Operational EBIT		7		4,845

		Net finance				-307

		Profit before tax and fair value adj.		*		4,226

		Estimated corporate tax				-1,142

		Estimated resource rent tax (aquculture)				- 0

		Net profit 				4,285

		Adjusted EPS (NOK)		*		9.9

		EPS (NOK)				12.3



		*   Before fair value adjustments related to biological assets





						(audited) 2022

		Biomass adj group company				1,189

		Biomass adj group associated companies				12





Balance sheet

		Statement of financial position

						(audited)		(audited)

		(MNOK)		31/12/2023		31/12/2022		31/12/2022



		Intangible assets		12,265		12,007		12,007

		Tangible fixed assets		11,097		10,257		10,257

		Right-of-use assets		3,043		3,222		3,222

		Financial non-current assets		3,803		3,648		3,648

		Total non-current assets		30,209		29,134		29,134

		Biological assets at cost		6,030		5,328		5,328

		Fair value adjustment of biomass 		2,745		2,644		2,644

		Other inventory		3,089		2,956		2,956

		Receivables		5,276		3,660		3,660

		Cash and cash equivalents		5,475		4,340		4,340

		Total current assets		22,616		18,928		18,928

		Total assets		52,825		48,062		48,062



		NIBD ex. right-of-use assets liabilities		6,694		5,140		5,140

		NIBD incl. right-of-use assets liabilities		8,413		6,991		6,991

		Equity		27,042		28,162		28,162

		Equity ratio		51%		59%		59%





CF (2)

		Cash flow

		(MNOK)		Q4 2023		Q4 2022		2023		(audited) 2022		(audited) 2022



		Pre tax profit		820		471		2,845		5,428		5,428

		Biomass adjustment		-   250		210		-   77		-   1,189		-   1,189

		Taxes paid		-   349		-   282		-   739		-   775		-   775

		Depreciation and impairments		566		439		2,051		1,731		1,731

		Associated companies 		-   109		-   94		-   285		-   494		-   494

		Interest (net)		91		81		527		353		353

		Working capital		-   28		-   264		-   1,121		-   1,857		-   1,857

		Cash from operating activities		740		561		3,202		3,195		3,195



		Net investment in capex		-   578		-   464		-   1,968		-   1,834		-   1,834

		Acquisitions and divestments		- 0		-   4		-   3		-   3		-   3

		Dividends received		- 0		- 0		228		131		131

		Others		137		44		222		32		32

		Cash from investing activities		-   441		-   424		-   1,521		-   1,675		-   1,675



		Change in long term loans		-   230		-   262		1,802		-   996		-   996

		Change in short term loans		-   996		459		314		570		570

		Dividends		- 0		- 0		-   1,905		-   1,752		-   1,752

		Others		-   231		-   234		-   761		-   369		-   369

		Cash from financing activities		-   1,457		-   37		-   551		-   2,547		-   2,547



		Cash at the beginning of the period		6,654		4,282		4,340		5,329		5,329

		Net change in cash (incl.exchange gain/losses)		-   1,179		57		1,135		-   989		-   989

		Cash at the end of the period		5,475		4,340		5,475		4,340		4,340





LSG

		Lerøy Seafood Group ASA

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		8,246		7,112		30,906		26,652		26,652

		Operational EBITDA		1,180		1,163		4,831		4,797		4,797

		Operational EBIT		765		822		3,335		3,471		3,471

		Operational EBIT margin		9%		12%		11%		13%		13%



		Total assets						41,300		37,062		37,062



		Slaugthered volume (GWT)		47,483		53,310		159,620		174,629		174,629

		EBIT*/kg ex. wildcatch (NOK)		16.4		15.6		19.2		17.9		17.9

		Havfisk catch volume (MT)		12,481		14,862		75,893		71,726		71,726

		EBIT* wildcatch (MNOK)		-13		-9		278		348		348

		* Operational EBIT





Austral

		Austral Group S.A.A. (Peru)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		161		150		1,000		2,563		2,563

		Operational EBITDA		0		-83		-183		663		663

		Operational EBIT		-44		-134		-418		466		466

		Operational EBIT margin								18%		18%



		Total assets						3,109		2,845		2,845



		Raw material (MT)		95,400		103,155		184,100		423,800		423,800

		Sales volumes:

		Fishmeal (MT)		6,000		6,686		36,800		114,400		114,400

		Fish oil (MT)		- 0		- 0		1,200		12,950		12,950

		Frozen/fresh JM/M (MT)		1,000		- 0		22,500		12,300		12,300







FC

		FoodCorp S.A. (Chile)

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		88		75		966		821		821

		Operational EBITDA		-69		-46		225		200		200

		Operational EBIT		-82		-57		176		162		162

		Operational EBIT margin						18%		20%		20%



		Total assets						1,435		1,311		1,311



		Raw material (MT)		21,000		6,800		119,600		106,600		106,600

		Sales volumes:

		Fishmeal (MT)		1,700		2,100		9,950		9,600		9,600

		Fish oil (MT)		- 0		100		4,850		3,400		3,400

		Frozen/fresh JM/M (MT)		1,400		2,500		47,700		57,700		57,700







BFARM

		Br. Birkeland Farming AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		196		241		789		743		743

		Operational EBITDA		51		97		331		370		370

		Operational EBIT		45		81		268		304		304

		Operational EBIT margin		23%		34%		34%		41%		41%



		Total assets						1,413		1,296		1,296



		Slaugthered volume (GWT)		2,210		3,136		7,416		8,631		8,631

		EBIT*/kg ex. wildcatch (NOK)		20.3		25.8		36.1		35.2		35.2

		* Operational EBIT

				20.3095022624		25.7536240434		36.1659531648		35.2150199638		35.2150199638





BRBI

		Br. Birkeland AS

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		113		48		357		333		333

		Operational EBITDA		39		-42		91		37		37

		Operational EBIT		24		-58		28		-18		-18

		Operational EBIT margin



		Total assets						680		701		701



		Catch volume pelagic fish (MT)		9,200		4,700		37,200		32,000		32,000

		Catch snowcrab (MT)		- 0		- 0		665		678		678













Pelagia

		Pelagia Holding AS (Group) 100% figures

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		4,207		3,798		13,001		11,282		11,282

		Operational EBITDA		439		661		1,721		1,691		1,691

		Operational EBIT		313		567		1,303		1,336		1,336

		Operational EBIT margin		7%		15%		10%		12%		12%



		Total assets						9,916		9,137		9,137

		Net interest bearing debt (NIBD)						4,508		4,036		4,036



		Sales volumes (MT)

		Frozen (MT)		98,400		114,000		264,800		304,000		304,000

		Fishmeal, FPC. Fish oil (MT)		75,500		89,300		336,200		336,000		336,000







Norskott

		Norskott Havbruk AS (Group) 100% figures

		LSG`s share = 50%

		(MNOK)		Q4 2023		Q4 2022		2023		2022		2022



		Revenue and other income		497		693		2,561		3,188		3,188

		Operational EBITDA		167		-82		53		454		454

		Operational EBIT		-47		-128		-304		214		214

		Operational EBIT margin								7%		7%



		Net interest bearing debt						2,803		2,037		2,037



		Slaugthered volume (GWT)		4,571		7,317		24,884		35,936		35,936

		EBIT*/kg ex. wildcatch (NOK)		-10.3		-17.5		-12.2		6.0		6.0

		* Operational EBIT





Q-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				8,246		161		88		113		196		-51		8,754		2,104

		Raw material and consumable used				4,698		46		87		3		115		-65		4,883		1,655

		Salaries and personnel expenses				1,102		57		59		37		3		18		1,276		90

		Operating expenses				1,311		58		12		35		30		6		1,451		140

		Depreciation and amortisation				402		44		13		15		6		6		485		63

		Impairment				46		-0		7		28		0		-0		81		0

		Operating profit				687		-43		-89		-4		43		-16		577.687		157		- 0		- 0

		Fair value adjustment related to biological assets				268		0		0		0		-18		0		250		0

		Income from associated companies				-14		0		0		-0		11		114		109		0		-   135

		Operating profit and income from JV and associates (EBIT)				941		-43		-89		-4		35		97		937.428		157		-   135		- 0

		Net interest expenses				-57		-18		3		2		-11		-11		-91		-113

		Net other financial items 				-42		24		1		-0		0		-9		-26

		Profit before tax 				843		-38		-85		-2		24		77		820.033		43		-   135		- 0

		Income tax expenses				-160		-6		23		1		-21		-0		-165

		Implementation effects of resource tax (aquculture)				-44		0		0		0		0		-0		-44

		Resource rent tax (aquaculture)				154		0		0		0		3		-0		156

		Net profit				792		-43		-62		-1		5		76		767				-   135		- 0



		Profit to non-controlling interests																399

		Profit to controlling interests																368



		Earnings per share (EPS) in NOK																1.82

		Diluted EPS in NOK																1.82

		Adjusted EPS* in NOK																1.32



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				941		-   43		-   89		-   4		35		97		937		157

		Fair value adj. related to biological assets 		-		268		0		0		0		-18		0		250

		Fair value adj. related to biological assets  in JV		-												-2		-2

		Income from JV and associates		-		-14						-0		11		-4

		Production tax:																0

		Lerøy Seafood Group ASA		+		43								0		0		43

		Br. Birkeland Farming AS		+										2				2

		Change in unrealised internal margin 		+		2		0		0		0		0		0		2

		Other non-operational items		+		0		0		0		0		0		0		0

		Impairment		+		33		-0		7		28		0		-0		68		0

		OPERATIONAL EBIT				765		-44		-82		24		45		95		804		157

		Depreciation and amortisation		+		402		44		13		15		6		6		485		63

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												109		109

		Fair value adj. related to biological assets  in JV		+												-2		-2

		OPERATIONAL EBITDA				1,180		0		-69		39		51		-11		1,190		219				1,410





		HJELPEKOLONNER:

		Income from JV and associated companies				-14										109		95

		Fair value adj. biomass associated companies														-2		-2

		Total income from JV and associated companies				-14		0		0		0		0		108		97



		Lerøy Seafood Group - fair value adj. biomass				268												268

		Br. Birkeland Farming - fair value adj. biomass												-18				-18

		Total fair value adj. biomass				268		0		0		0		-18		0		250



		Lerøy Seafood Group - production tax				43												43

		Br. Birkeland Farming - production tax												2				2

		Total production tax				43		0		0		0		2		0		45



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				2		0		0		0		0		0		2



		Other non-operational items				0												0



		Impairment				33		-0		7		28		0		-0		68		0





		Adjusted EPS

		Profit to controlling interests																368

		Lerøy - fair value adj.biomass				-   110												-   110

		BFARM - fair value adj.biomass												8				8

		Norskott - fair value adj. biomass				1												1

		Adjusted profit to controlling interests																266

		Adjusted EPS*																1.32





		Norskott

		Net profit				-   18												-   18

		Fair value adj. biomass				-   2												-   2

		Adjusted net profit				-   16												-   16

		Change in net profit				2												2

		AUSS share of change in net profit				1												1



		Avstemming:

		Profit before tax 																820

		Fair value adj. biomass																250

		Fair value adj.biomass associates																-   2

		Profit before tax adjusted																572















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Q-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				7,112		150		75		48		241		12		7,639		1,899

		Raw material and consumable used				3,929		106		67		10		117		-   54		4,174		1,372

		Salaries and personnel expenses				979		58		43		22		12		39		1,153		68

		Operating expenses				1,062		69		12		59		16		25		1,242		128

		Depreciation and amortisation				341		51		10		15		17		4		439		47

		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		Operating profit				800		-   134		-   57		-   58		79		-   1		630		283		- 0		- 0

		Fair value adjustment related to biological assets				-   235		- 0		- 0		- 0		26		- 0		-   210		- 0

		Income from associated companies				-   114		- 0		- 0		0		8		200		94		- 0

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283		- 0		- 0

		Net interest expenses				-   69		-   3		2		1		-   1		-   11		-   81

		Net other financial items 				-   12		15		10		-   0		- 0		24		37

		Profit before tax 				370		-   122		-   44		-   57		112		212		471		283		- 0		- 0

		Income tax expenses				-   109		44		13		13		-   23		-   4		-   66

		Implementation effects of resource tax (aquculture)

		Resource rent tax (aquaculture)

		Net profit				261		-   79		-   31		-   44		89		208		405		283		- 0		- 0



		Profit to non-controlling interests																143

		Profit to controlling interests																262



		Earnings per share (EPS) in NOK																1.3

		Diluted EPS in NOK																1.3

		Adjusted EPS* in NOK																1.8



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				451		-   134		-   57		-   58		113		199		515		283

		Fair value adj. related to biological assets 		-		-   235		- 0		- 0		- 0		26		- 0		-   210

		Fair value adj. related to biological assets  in JV		-												-   46		-   46

		Income from JV and associates		-		-   114		- 0		- 0		0		8		-   106

		Production tax:																- 0

		Lerøy Seafood Group ASA		+		22								- 0		- 0		22

		Br. Birkeland Farming AS		+										1				1

		Change in unrealised internal margin 		+		2		- 0		- 0		- 0		- 0		- 0		2

		Other non-operational items		+		-   2		- 0		- 0		- 0		- 0		- 0		-   2

		Impairment		+		- 0		-   0		-   0		- 0		- 0		0		-   1		- 0

		OPERATIONAL EBIT				822		-   134		-   57		-   58		81		140		794		283

		Depreciation and amortisation		+		341		51		11		15		17		4		439		47

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												94		94

		Fair value adj. related to biological assets  in JV		+												-   46		-   46

		OPERATIONAL EBITDA				1,163		-   83		-   46		-   42		97		3		1,092		330				1,423





		HJELPEKOLONNER:

		Income from JV and associated companies				-   76										94		18

		Fair value adj. biomass associated companies														-   46		-   46

		Total income from JV and associated companies				-   76		- 0		- 0		- 0		- 0		48		64



		Lerøy Seafood Group - fair value adj. biomass				-   235												-   235

		Br. Birkeland Farming - fair value adj. biomass												26				26

		Total fair value adj. biomass				-   235		- 0		- 0		- 0		26		- 0		-   210



		Lerøy Seafood Group - production tax				22												22

		Br. Birkeland Farming - production tax												1				1

		Total production tax				22		- 0		- 0		- 0		1		- 0		23



		Lerøy Seafood Group - Change in unrealised internal margin				2												2

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				2		- 0		- 0		- 0		- 0		- 0		2



		Other non-operational items				-   2												-   2



		Impairment				- 0		-   0		-   0		- 0		- 0		0		-   1





		Adjusted EPS

		Profit to controlling interests																262

		Lerøy - fair value adj.biomass				97												97

		BFARM - fair value adj.biomass												-   11				-   11

		Norskott - fair value adj. biomass				24												24

		Adjusted profit to controlling interests																372

		Adjusted EPS*																1.84





		Norskott

		Net profit				-   122												-   122

		Fair value adj. biomass				-   46												-   46

		Adjusted net profit				-   76												-   76

		Change in net profit				46												46

		AUSS share of change in net profit				24												24



		Avstemming:

		Profit before tax 																471

		Fair value adj. biomass																-   210

		Fair value adj.biomass associates																-   46

		Profit before tax adjusted																727















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-23

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				30,906		1,000		966		357		789		-244		33,774		6,500

		Raw material and consumable used				17,430		771		447		19		374		-302		18,739		4,871

		Salaries and personnel expenses				4,241		193		217		124		34		48		4,857		303

		Operating expenses				4,541		219		77		123		55		37		5,051		465

		Depreciation and amortisation				1,484		234		49		63		63		15		1,909		209

		Impairment				108		-1		7		28		0		0		142		21

		Operating profit				3,102		-416		169		-0		263		-42		3,076		631		0		- 0

		Fair value adjustment related to biological assets				125		0		0		0		-48		0		77		0

		Income from associated companies				-143		0		0		1		40		388		285		0		-275

		Operating profit and income from JV and associates (EBIT)				3,084		-416		169		1		255		346		3,438		631		-275		- 0

		Net interest expenses				-423		-55		11		-8		-12		-41		-527		-123

		Net other financial items 				-61		17		-12		-0		0		-9		-65		4

		Profit before tax 				2,600		-454		168		-7		242		297		2,845		511		-275		- 0

		Income tax expenses				-609		128		-46		3		-66		1		-590		-120

		Implementation effects of resource tax (aquculture)				-1,721		0		0		0		-89				-1,809

		Resource rent tax (aquaculture)				-60		0		0		0		-42		-0		-102		0

		Net profit				211		-327		121		-5		46		298		344.074		392		-275		- 0



		Profit to non-controlling interests																118

		Profit to controlling interests																226



		Earnings per share (EPS) in NOK																1.12

		Diluted EPS in NOK																1.12

		Adjusted EPS* in NOK																0.95



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				3,084		-   416		169		1		255		346		3,438		631

		Fair value adj. related to biological assets 		-		125		0		0		0		-48		0		77

		Fair value adj. related to biological assets  in JV		-												6		6

		Income from JV and associates		-		-143						1		40		-103

		Production tax:																0

		Lerøy Seafood Group ASA		+		124								0		0		124

		Br. Birkeland Farming AS		+										5				5

		Change in unrealised internal margin 		+		-2		0		0		0		0		0		-2

		Other non-operational items		+		15		0		0		0		0		0		15

		Impairment		+		96		-1		7		28		0		0		130		21

		OPERATIONAL EBIT				3,335		-418		176		28		268		237		3,626		652

		Depreciation and amortisation		+		1,484		234		49		63		63		15		1,909		209

		Impairment		+		13		0		0		0		0		0		13

		Income from JV and associates		-												285		285		0

		Fair value adj. related to biological assets  in JV		+												6		6		0

		OPERATIONAL EBITDA				4,831		-183		225		91		331		-27		5,269		860				6,129





		HJELPEKOLONNER:

		Income from JV and associated companies				-143										285		142

		Fair value adj. biomass associated companies														6		6

		Total income from JV and associated companies				-143		0		0		0		0		279		136



		Lerøy Seafood Group - fair value adj. biomass				125												125

		Br. Birkeland Farming - fair value adj. biomass												-48				-48

		Total fair value adj. biomass				125		0		0		0		-48		0		77



		Lerøy Seafood Group - production tax				124												124

		Br. Birkeland Farming - production tax												5				5

		Total production tax				124		0		0		0		5		0		129



		Lerøy Seafood Group - Change in unrealised internal margin				-2												-2

		Others - Change in unrealised internal margin																0

		Total change in unrealised internal margin				-2		0		0		0		0		0		-2



		Other non-operational items				15												15



		Impairment				96		-1		7		28		0		0		130		21





		Adjusted EPS

		Profit to controlling interests																226

		Lerøy - fair value adj.biomass				-   51												-   51

		BFARM - fair value adj.biomass												21				21

		Norskott - fair value adj. biomass				-   3												-   3

		Adjusted profit to controlling interests																192

		Adjusted EPS*																0.95





		Norskott

		Net profit				-   168												-   168

		Fair value adj. biomass				6												6

		Adjusted net profit				-   174												-   174

		Change in net profit				-   6												-   6

		AUSS share of change in net profit				-   3												-   3



		Avstemming:

		Profit before tax 																2,845

		Fair value adj. biomass																77

		Fair value adj.biomass associates																6

		Profit before tax adjusted																2,762















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































YTD-22

		Income statement (unaudited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353

		Net other financial items 				4		11		4		-   0		- 0		26		45

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		668		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		668		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   5		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































LY

		Income statement (audited)



		All figure in MNOK		Note		Lerøy Seafood Group		Austral Group		FoodCorp		Br. Birkeland		Br. Birkeland Farming		Other/el		Total Group		Pelagia		El.		Total incl. Pelagia



		Operating revenue and other income				26,652		2,563		821		333		743		38		31,150		5,641

		Raw material and consumable used				14,408		1,345		380		24		308		-   171		16,294		4,177

		Salaries and personnel expenses				3,816		262		169		114		35		123		4,519		251

		Operating expenses				3,908		294		72		158		33		91		4,556		368

		Depreciation and amortisation				1,326		196		38		55		66		17		1,698		177

		Impairment				- 0		-   1		33		- 0		- 0		0		32		- 0

		Operating profit				3,195		468		128		-   18		300		-   22		4,051		668		- 0		- 0

		Fair value adjustment related to biological assets				1,088		- 0		- 0		- 0		101		0		1,189		- 0

		Income from associated companies				66		- 0		- 0		2		7		420		494		- 0

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668		- 0		- 0

		Net interest expenses				-   286		-   36		6		-   5		-   5		-   27		-   353		-   66

		Net other financial items 				4		11		4		-   0		- 0		26		45		-   22

		Profit before tax 				4,067		443		139		-   22		404		397		5,428		580		- 0		- 0

		Income tax expenses				-   902		-   138		-   49		6		-   87		27		-   1,142		-   129



		Implementation effects of resource tax (aquculture)

		Net profit				3,165		305		90		-   16		317		424		4,285		452		- 0		- 0



		Profit to non-controlling interests																1,795

		Profit to controlling interests																2,490



		Earnings per share (EPS) in NOK																12.3

		Diluted EPS in NOK																12.3

		Adjusted EPS* in NOK																9.9



		Definitions:

		EBIT = Earnings before interest and tax

		JV = Joint ventures

		Adjusted EPS* = before fair value adj.related to biological assets





		Average no. of shares																201,824,074

		Diluted no. of shares																201,824,074











		Bro til operasjonell EBITDA

		Operating profit and income from JV and associates (EBIT)				4,349		468		128		-   16		409		398		5,735		668

		Fair value adj. related to biological assets 		-		1,088		- 0		- 0		- 0		101		- 0		1,189

		Fair value adj. related to biological assets  in JV		-												12		12

		Income from JV and associates		-		66						2		7		75

Drivenes, Britt: Drivenes, Britt:
Denne må tas som delsum her for å få eliminering til å stemme ved totalsummering


		Production tax:																- 0

		Lerøy Seafood Group ASA		+		71								- 0		- 0		71

		Br. Birkeland Farming AS		+										3				3

		Change in unrealised internal margin 		+		-   3		- 0		- 0		- 0		- 0		- 0		-   3

		Other non-operational items		+		209		- 0		- 0		- 0		- 0		- 0		209

		Impairment		+		- 0		-   1		33		- 0		- 0		- 0		32		- 0

		OPERATIONAL EBIT				3,471		466		162		-   18		304		460		4,845		668

		Depreciation and amortisation		+		1,326		196		38		55		66		17		1,698		177

		Impairment		+		- 0		- 0		-   0		- 0		- 0		0		0

		Income from JV and associates		-												494		494

		Fair value adj. related to biological assets  in JV		+												12		12

		OPERATIONAL EBITDA				4,797		663		200		37		370		-   6		6,061		845				6,907





		HJELPEKOLONNER:

		Income from JV and associated companies														494		494

		Fair value adj. biomass associated companies														12		12

		Total income from JV and associated companies				- 0		- 0		- 0		- 0		- 0		483		483



		Lerøy Seafood Group - fair value adj. biomass				1,088												1,088

		Br. Birkeland Farming - fair value adj. biomass												101				101

		Total fair value adj. biomass				1,088		- 0		- 0		- 0		101		- 0		1,189		- 0		- 0		- 0



		Lerøy Seafood Group - production tax				71												71

		Br. Birkeland Farming - production tax												3				3

		Total production tax				71		- 0		- 0		- 0		3		- 0		74		- 0		- 0		- 0



		Lerøy Seafood Group - Change in unrealised internal margin				-   3												-   3

		Others - Change in unrealised internal margin																- 0

		Total change in unrealised internal margin				-   3		- 0		- 0		- 0		- 0		- 0		-   3



		Other non-operational items				209												209



		Impairment				- 0		-   1		33								32		- 0





		Adjusted EPS

		Profit to controlling interests																2,490

		Lerøy - fair value adj.biomass				-   447												-   447

		BFARM - fair value adj.biomass												-   44				-   44

		Norskott - fair value adj. biomass				-   6												-   6

		Adjusted profit to controlling interests																1,993

		Adjusted EPS*																9.87





		Norskott

		Net profit				41												41

		Fair value adj. biomass				12												12

		Adjusted net profit				30												30

		Change in net profit				-   12												-   12

		AUSS share of change in net profit				-   6												-   6



		Avstemming:

		Profit before tax 																5,428

		Fair value adj. biomass																1,189

		Fair value adj.biomass associates																12

		Profit before tax adjusted																4,226















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Volum spec



		Catch and purchase (100% volumes)



		Figures in 1,000 tonnes		Q1 2023		Q2 2023		Q3 2023		Q4 2023		2023		Q1 2022		Q2 2022		Q3 2022		Q4 2022		2022		Q1 2021		Q2 2021		Q3 2021		Q4 2021		2021		Q1 2020		Q2 2020		Q3 2020		Q4 2020		2020		Q1 2019		Q2 2019		Q3 2019		Q4 2019		2019		Q1 2018		Q2 2018		Q3 2018		Q4 2018		2018		Q1 2017		Q2 2017		Q3 2017		Q4 2017		2017		Q1 2016		Q2 2016		Q3 2016		Q4 2016		2016		Q1 2015		Q2 2015		Q3 2015		Q4 2015		2015		Q1 2014		Q2 2014		Q3 2014		Q4 2014		2014		Q1 2013*		Q2 2013*		Q3 2013*		Q4 2013*		2013*

																																																																																																		

		Group companies:

		Norway (whitefish)		25		24		14		12		76		25		19		15		13		72		26		16		12		17		71.522		25		20		11		13		68.419		21		16		13		13		63		22		18		14		12		66		21		17		17		12		67		16		17		17		13		64

		Norway (pelagic)		14		8		6		9		37		15		5		7		5		32		13		2		7		8		29.897		14		4		2		12		31.773		14		3		5		9		31		13		17		3		8		41		15		9		5		12		40		17		3		2		9		32

		Chile own catch		43		17		- 0		18		79		35		27		13		5		80		32		28		8		4		71.945		28		29		7		- 0		63.094		25		12		14		4		54		21		21		10		5		57		8		17		16		4		44		7		14		- 0		6		27		22		36		17		1		75		24		38		2		8		72		25		16		1		17		58

		Chile purchase		22		16		- 0		3		41		16		9		- 0		2		27		21		11		0		0		32.911		6		18		0		5		29.138		12		14		2		3		31		18		15		2		3		38		29		20		3		6		58		15		13		3		9		39		11		59		6		26		102		42		50		14		16		121		16		10		7		7		40

		Peru own catch		47		4		13		66		129		10		138		27		72		247		59		149		27		143		377.323		15		113		53		126		308.032		41		139		10		52		243		47		234		3		131		415		57		154		7		0		218		18		34		54		96		202		1		185		3		59		248		26		118		32		- 0		175		32		135		13		143		323

		Peru purchase		14		7		5		30		56		27		97		22		31		177		31		79		12		70		191.817		0		38		4		42		83.254		25		48		3		31		108		45		80		15		49		188		9		63		2		0		75		18		19		11		27		76		0		38		3		20		62		7		45		8		- 0		60		29		55		17		50		151

		Total Group companies		164		75		39		138		417		128		294		85		128		634		181		285		67		242		775.415		88		222		76		197		583.710		138		232		46		112		528		165		385		46		208		805		138		279		50		35		502		92		100		87		161		440		34		318		30		106		487		99		250		56		23		428		102		216		38		217		572



		Joint ventures:

		Europe purchase (HC)		125		18		84		163		390		123		27		117		138		404		128		31		109		162		430.419		132		18		39		200		388		99		17		44		175		335		125		47		55		189		416		105		59		60		206		430		104		51		62		114		330		88		46		80		151		365		123		35		96		199		453		185		57		54		197		492

		Europe purchase  (FM/Oil/FPC)		353		275		191		172		991		256		223		162		240		880		227		240		149		211		827.031		289		336		152		202		979		274		260		156		179		869		350		265		150		165		921		295		337		134		194		960		294		211		167		167		839		321		311		135		178		945		236		276		133		194		839		238		138		111		197		684

		Totalt Joint venture:		478		293		275		334		1,380		378		251		278		377		1,284		355		271		258		373		1,257.450		421		354		190		403		1,368		373		277		201		354		1,204		475		312		205		354		1,337		401		396		194		400		1,390		399		261		228		281		1,169		409		357		215		329		1,310		359		311		229		393		1,293		423		195		164		394		1,176



		Total Group		642		368		314		472		1,797		506		544		363		505		1,919		537		556		325		615		2,032.865		509		576		267		600		1,952		511		508		247		466		1,732		640		697		252		562		2,142		539		675		243		435		1,892		490		361		315		442		1,609		443		675		245		435		1,797		458		561		285		417		1,721		525		411		202		611		1,748







		Snøkrabbe												0.2																		- 0										- 0										- 0		63		169		- 0		19		251.8

		Reker																														- 0										- 0										- 0		261		294		410		148		1,112.7



		LSG laks/ørret		28.6		29.7		53.9		47.5		160		32.1		33.1		56.2		53.3		174.6		42.2		36.8		56.4		51.3		186.635		39.4		38.9		44.2		48.3		171		32.3		37.1		46.0		42.8		158		37.6		37.8		37.2		49.4		162.0		43.3		26.2		46.0		42.3		157.8

		KF Oppdrett		2.4		2.0		0.8		2.2		7		1.5		2.8		1.2		3.1		9		1.8		2.2		2.3		1.8		8.151		1.4		1.2		1.5		2.6		7		1.2		1.9		1.7		2.5		7		2.8		- 0		1.3		1.7		5.7		1.1		3.7		0.5		1.2		6.5

		Norskott (50%)		2.6		3.2		4.4		2.3		12		3.9		4.7		5.6		3.7		18		3.0		5.7		5.1		2.5		16.176		1.5		3.3		4.1		3.2		12		2.4		2.9		5.0		2.7		13		3.3		3.1		4.0		3.3		13.7		3.0		4.2		4.7		3.6		15.5

				33.6		34.8		59		52		179.479		37.5		40.6		63.0		60		201.228		47.0		44.7		64		56		210.961		42.3		43.4		50		54		190		36		42		53		48		178		43.6		40.9		42.5		54.4		181.5		47.4		34.1		51.3		47.1		179.8







		Snøkrabbe																														0.48										471.318										389.895										579.063

																																										112.392										138.355										225.681
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fastrente

		Andel rentebærende gjeld

		Langsiktig gjeld		9,790

		Annen langsiktig gjeld		- 0

		kortsiktig del lang.gjeld		917

		kassakreditt		1,462

		Totalt		12,169







		Kontanter		5,475



		NIBD		6,694

		Fastrente:

		LSG		500				Obligasjonslån 10 år fastrente 500 mill inngått I 2021

		LSG (nytt lån april 2023)		1,000				Obligasjonslån inngått I 2023

		Havfisk		619												12/31/23		609

		Austral		938				88		10.62

		AUSS (nytt lån 2023)		250

				3,307		27%





Note 7 APM



		All figure in MNOK				Q4 2023		Q4 2022		2023		2022		2022



		Operating revenue and other income				8,754		7,639		33,774		31,150		31,150

		Raw material and consumable used		-		4,883		4,174		18,739		16,294		16,294

		Salaries and personnel expenses		-		1,276		1,153		4,857		4,519		4,519

		Operating expenses		-		1,451		1,242		5,051		4,556		4,556

		Production fee		+		45		23		129		74		74

		Change in unrealised internal margin		+		2		2		-2		-3		-3

		Other non-operational items		+		- 0		-   2		15		209		209

		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		Depreciation and amortisation		-		485		439		1,909		1,698		1,698

		Impairment		-		13		- 0		13		- 0		0

		Income from joint ventures and associates		+		109		94		285		494		494

		Fair value adj. biomasss in joint ventures and associates		-		-2		-   46		6		12		12

		Operational EBIT				804		794		3,626		4,845		4,845

		Change in unrealised internal margin		-		2		2		-2		-3		-3

		Production fee		-		45		23		129		74		74

		Fair value adjustment related to biological assets		+		250		-210		77		1,189		1,189

		Fair value adjustment related to biological assets in associates		+		-2		-46		6		12		12

		Impairment		-		68		-1		130		32		32

		Other non-operational items (incl. litigation fee in 2022)		-		- 0		-2		15		209		209

		Operating profit and income from JV and associates (EBIT)				937		515		3,438		5,735		5,735

		Net interest expenses		+		-91		-81		-527		-353		-353

		Net other financial items 		+		-26		37		-65		45		45

		Profit before tax 				820		471		2,845		5,428		5,428

		Estimated corporate tax		+		-165		-66		-590		-1,142		-1,142

		Estimated resource rent tax (aquaculture)				112		- 0		-1,912

		Net profit				767		405		344.074		4,285		4,285





		Reconciliation between the new APM, operating EBITDA, and the previous APM, EBITDA before fair value adjustments related to biological assets



		Operational EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA before fair value adjustment related to biological assets				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Difference				47		23		142		280		280



		Difference

		Change in unrealised internal margin				2		2		-2		-3		-3

		Production fee				45		23		129		74		74

		Other non-operational items				- 0		-2		15		209		209

		Total				47		23		142		280		280

		NORSK VERSJON

		Alle tall i MNOK				Q4 2023		Q4 2022		2,023		2022		2022



		Driftsinntekter og andre inntekter				8,754		7,639		33,774		31,150		31,150

		Vareforbruk		-		4,883		4,174		18,739		16,294		16,294

		Lønnskostnader		-		1,276		1,153		4,857		4,519		4,519

		Andre driftskostnader		-		1,451		1,242		5,051		4,556		4,556

		Produksjonsavgift		+		45		23		129		74		74

		Endring i urealisert interngevinst		+		2		2		-2		-   3		-   3

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		+		- 0		-   2		15		209		209

		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		Avskrivning og amortisering		-		485		439		1,909		1,698		1,698

		Nedskrivninger				13		- 0		13		- 0		0

		Inntekt fra felleskontrollert og tilknyttede virksomheter		+		109		94		285		494		494

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		-		-2		-   46		6		12		12

		Operasjonell EBIT				804		794		3,626		4,845		4,845

		Endring i urealiserte interngevinster		-		2		2		-2		-   3		-   3

		Produksjonsavgift		-		45		23		129		74		74

		Verdijustering knyttet til biologiske eiendeler 		+		250		-   210		77		1,189		1,189

		Verdijustering knyttet til biologiske eiendeler i felleskontrollert virksomhet		+		-2		-   46		6		12		12

		Nedskrivninger		-		68		-   1		130		32		32

		Andre ikke operasjonelle kostnader (inkl. kostnader forbundet med søksmål i 2022)		-		- 0		-   2		15		209		209

		Driftsinntekt og inntekt fra felleskontrollerte og tilknyttede virksomheter (EBIT)				937		515		3,438		5,735		5,735

		Netto rentekostnader		+		-91		-   81		-527		-   353		-   353

		Netto andre finansielle poster (inkl. agio/disagio)		+		-26		37		-65		45		45

		Resultat før skatt				820		471		2,845		5,428		5,428

		Beregnet selskapsskatt		+		-165		-   66		-590		-   1,142		-   1,142

		Beregnet grunnrenteskatt				112		- 0		-1,912		- 0		- 0

		Resultat etter skatt				767		405		344		4,285		4,285





		Avstemming mellom ny APM, operasjonell EBITDA, og tidligere benyttet APM, EBITDA før verdijusteringer knyttet til biologiske eiendeler



		Operasjonell EBITDA				1,190		1,092		5,269		6,061		6,061

		EBITDA før verdijustering knyttet til biologiske eiendeler				1,143		1,069		5,127		5,782		5,782				Dette tallet må legges inn maunelt

		Forskjell				47		23		142		280		280



		Forskjell

		Endring i urealisert interngevinst				2		2		-2		-3		-3

		Produksjonsavgift				45		23		129		74		74

		Andre ikke operasjonelle kostnader 				- 0		-2		15		209		209

		Total				47		23		142		280		280



Austevoll Seafood Group’s financial statements are prepared in accordance with international standards for financial reporting (IFRS) and interpretations established by the International Accounting Standards Board (IASB) and adopted by the EU. In addition, the Board and management have chosen to present certain alternative performance measures to aid understanding of the Group’s development. The Board and management are of the opinion that these performance measures are sought and utilised by investors, analysts, credit institutions and other stakeholders. The alternative performance measures are derived from the performance measures defined in IFRS. The figures are defined below. They are calculated consistently and presented in addition to other performance measures, in line with the Guidelines for Alternative Performance Measures from the European Securities and Markets Authority (ESMA).

Operating EBITDA and operating EBIT
Operating EBITDA and operating EBIT are two alternative performance measures used by the Group that are commonly used within aquaculture. In order to provide the information required by management, investors and analysts regarding performance and industry comparability, the Group has now implemented the two specified alternative performance measures. These replace the previous alternative performance measures operating profit/loss before fair value adjustments related to biological assets and operating profit/loss before depreciation and fair value adjustments related to biological assets.
 
Operating EBITDA and operating EBIT exclude certain items, most significantly fair value adjustment of biological assets. This is excluded because it has nothing to do with the Group’s operating performance. The change in fair value derives from changes in forward prices for salmon, published by Fish Pool. Another item excluded is provision for onerous contracts. This item is indirectly related to biological assets, as the loss is calculated based on the increased value of fish in the sea as a result of fair value adjustment. Production fees on the harvest volume of salmon and trout, which were introduced in 2021, are also excluded.
 This is because production fees are tax related and were introduced as an alternative to resource rent tax. Also excluded are one-off events not expected to happen again, such as settlement costs. These types of costs are not considered relevant to the current operating activity and hence not relevant to persons wanting to analyse operating profit in the period. Finally, unrealised internal gains associated with inventories are also excluded. Feedback from investors and analysts suggests that this accrual item has interfered with evaluation of operating profit for the period. Since this item is insignificant to profit for the period, it has been excluded from the two alternative performance measures.
 
The Group has investments in joint ventures and associates that are significant enterprises in their segments and represent substantial values for Austevoll Seafood ASA. Revenue from joint ventures and associates is therefore included in operating EBIT.


Austevoll Seafood Group sitt regnskap er avlagt i samsvar med internasjonale standarder for finansiell rapportering (IFRS) og fortolkninger fastsatt av International Accounting Standards Board (IASB) og vedtatt av EU. I tillegg har styret og ledelsen valgt å presentere noen alternative resultatmål for å øke forståelsen av konsernets utvikling, og det er styret og ledelsen sin oppfatning at dette er resultatmål som etterspørres og brukes av investorer, analytikere, kredittinstitusjoner og andre interessenter. De alternative resultatmålene er utledet fra resultatmål definert i IFRS. Tallene er definert nedenfor og kalkulert på en konsistent måte, og presenteres i tillegg til øvrige resultatmål, i tråd med Guidelines for Alternative Performance Measures fra European Securities and Markets Authority (ESMA)

Operasjonell EBITDA og operasjonell EBIT
Operasjonell EBITDA og operasjonell EBIT er to alternative resultatmål som benyttes av konsernet, og som er vanlige å benytte innenfor havbruk. For å møte ledelsens, investorers og analytikernes informasjonsbehov med henblikk på prestasjon og sammenlignbarhet i bransjen, har de to nevnte alternative resultatmålene nå blitt implementert i konsernet. De erstatter de tidligere benyttede alternative resultatmålene driftsresultat før verdijusteringer knyttet til biologiske eiendeler og driftsresultat før avskrivninger og verdijusteringer knyttet til biologiske eiendeler.
 
I operasjonell EBITDA og operasjonell EBIT er enkelte poster ekskludert. Den vesentligste av disse postene er virkelig verdijustering på biologiske eiendeler. Grunnen til at denne posten er ekskludert er fordi den ikke har noe å gjøre med konsernets operasjonelle prestasjon. Endringen i virkelig verdi kommer fra endringer i fremtidspriser (forward prices) for laks, offentliggjort av Fishpool. En annen post som er ekskludert, er avsetning tapskontrakter. Denne posten er indirekte relatert til biologiske eiendeler, siden tapet beregnes med basis i den økte verdien på fisk i sjø som følge av virkelig verdijustering. I tillegg er produksjonsavgiften, som ble
innført i 2021, på slaktet volum av laks og ørret, ekskludert. Dette begrunnes med at produksjonsavgiften er skatterelatert. Den ble innført som et alternativ til grunnrenteskatt. Videre er isolerte hendelser, som ikke forventes å inntreffe igjen, slik som forlikskostnader, ekskludert.Her praktiseres en vesentlighetsgrense på MNOK 15.  Denne type kostnader ansees som ikke relevant for den nåværende operasjonelle aktiviteten, og dermed ikke relevant for dem som skal analysere resultat fra operasjonell drift i perioden. Avslutningsvis er også urealisert internfortjeneste knyttet til varer på lager ekskludert. Tilbakemeldingene fra investorer og analytikere har vært at denne periodiseringsposten har vært forstyrrende når operasjonelt resultat for perioden skal evalueres. Siden denne posten likevel er ubetydelig for periodens resultat, har den blitt ekskludert fra de to alternative resultatmålene.
 
Konsernets investeringer i felleskontrollert virksomhet og tilknyttede selskaper er betydelige aktører i sine segment og representerer store verdier for konsernet. Inntekt fra felleskontrollert virksomhet og tilknyttede selskaper inngår derfor i operasjonell EBIT.




APM NIBD

				(Alle tall I MNOK)										31/12/2023		31/12/2022		31/12/2022				(All figures in MNOK)										31/12/2023		31/12/2022		31/12/2022

						Lån fra kredittinstitusjoner *																		Loans from credit institutions *

				+		Leieforpliktelser overfor kredittinstitusjoner *								1,195		1,248		1,248				+		Lease liabilities to credit institutions *								1,195		1,248		1,248

				+		Andre langsiktige lån *								9,512		7,079		7,079				+		Other long term loans *								9,512		7,079		7,079

				+		Kassakreditt/andre korte kreditter								1,462		1,153		1,153				+		Overdrafts/other short term loans								1,462		1,153		1,153

				-		Betalingsmidler								5,475		4,340		4,340				-		Cash and cash equivalents								5,475		4,340		4,340

				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140				=		Netto rentebærende gjeld (NIBD) 								6,694		5,140		5,140

				*		Både langsiktig og kortsiktig del																*		Both long-term and short-term portion



Netto rentebærende gjeld (NIBD) 
NIBD er et alternativt resultatmål som benyttes av konsernet. Tallet forteller hvor mye kapital konsernet sysselsetter, og er et viktig nøkkeltall for interessenter som har som formål å yte konsernet finansiering, og for interessenter som ønsker å verdsette selskapet. Derfor definerer konsernet NIBD som rentebærende forpliktelser, både kortsiktige og langsiktige, til personer eller institusjoner der hovedformålet er å yte finansiering og/eller kreditt, fratrukket rentebærende kontanter eller kontantekvivalenter. Dette innebærer at langsiktige rentebærende fordringer (eiendel) og andre leieforpliktelser utover leasinggjeld til kredittinstitusjoner (gjeld) ikke inngår. Sistnevnte komponent omfatter mesteparten av de nye leieforpliktelsene som ble balanseført i forbindelse med implementeringen av IFRS 16. Følgende komponenter fra balansen inngår:


Net-interest-bearing debt (NIBD)
NIBD is an APM utilised by the Group. The figure shows how much capital the Group employs and is an important key figure for stakeholders who are planning to grant financing to the Group and for stakeholders who want to value the company. The Group therefore defines NIBD as interest-bearing commitments, both short-term and long-term, to persons or institutions with the main purpose of providing financing and/or credit, minus interest-bearing cash or cash equivalents. This implies that long-term interest-bearing receivables (assets) and other lease commitments with the exception of leasing debt to credit institutions (liability) are not included. The latter component comprises most of the new lease commitments carried in connection with implementation of IFRS 16. The following components from the statement of financial position are included:




Right of use note

				Bruksretteiendeler		Tomter		Bygninger fast eiendom		Maskiner og anlegg		Skip		Sum

				Balanseført verdi 01.01.		33		497		1,380		1,312		3,222

				Omregningsdifferanser		1		12		9		0		22

				Tilgang nye bruksretteiendeler		4		69		245		133		451

				Avgang		-1		-2		-2		- 0		-6

				Årets avskrivninger		-5		-67		-286		-288		-646

				Virksomhetssammenslutning		- 0				-2				-2

				Reklassifisering		- 0		- 0		2		- 0		2

				Balanseført verdi 31.12.2023		31		510		1,345		1,157		3,043

				Alle tall i MNOK

				Right-of-use assets 		Land		Buildings		Plant, equipment and other fixtures		Vessels		Total

				Carrying value 01.01.		33		497		1,380		1,312		3,222

				Foreign currency translation differences		1		12		9		0		22

				Right-of-use assets acquired  		4		69		245		133		451

				Disposal		-1		-2		-2		- 0		-6

				Depreciation		-5		-67		-286		-288		-646

				Business combinations		- 0		- 0		-2		- 0		-2

				Reclassification		- 0		- 0		2		- 0		2

				Carrying value 31.12.2023		31		510		1,345		1,157		3,043

				All figures in MNOK

				Avstemming balanse								balanse		3,205,121

												tabell		3,043

												Diff		3,202,078



Konsernet implementerte 1. januar 2019 IFRS 16 Leieavtaler. Den nye standarden har medført at nærmest alle leieavtaler balanseføres, siden skillet mellom operasjonell og finansiell leasing, for leietaker, er opphørt. Etter den nye standarden innregnes eiendelen (bruksretten) og forpliktelsen til å betale leie i regnskapet. Det er gitt unntak for kortsiktige leieavtaler og leieavtaler med lav verdi. 

Leieforpliktelsene (tidligere operasjonell lease) er målt til nåverdien av de fremtidige leiebetalingene. Leiebetalingene er diskontert med konsernets estimerte marginale gjennomsnittlige lånerente (4 %). Renten på leieforpliktelsen i hver regnskapsperiode av leieperioden skal være det beløpet som gir en konstant periodisk rente for leieforpliktelsens gjenstående saldo (annuitetsprinsippet). Rentekostnaden knyttet til forpliktelsen presenteres som finanskostnad. I resultatoppstillingen er derfor leiekostnader som tidligere inngikk i varekostnad og andre driftskostnader nå presentert som avskriving og rentekostnad. 

Bruksretteiendelene avskrives lineært fra iverksettelsestidspunktet fram til det som inntreffer først av slutten av bruksretteiendelens utnyttbare levetid eller slutten av leieperioden.  I kontantstrømoppstillingen presenteres kontantutbetalinger for leieforpliktelsens hovedstol (avdragsdelen) innenfor finansieringsaktiviteter. Det samme gjelder kontantutbetalinger for leieforpliktelsens rentedel.

Tabellen viser fordelingen av bruksrettseiendeler på sine respektive anleggsgrupper (alle tall i MNOK).


With effect from 1 January 2019, the Group implemented IFRS 16 Leases. This new standard requires practically all leases to be capitalised, as there is no longer a distinction, for the lessee, between operating and finance leases. According to the new standard, the asset (right of use) and the liability to pay rent are recognised in the financial statements. Exemptions are made for short-term leases and low-value leases. 

Liabilities (previous operating leases) are valued at the current value of the future lease payments. The lease payments are discounted by the Group's estimated marginal average interest rate on loans (4%). The interest on the lease liability in each accounting period of the lease period shall be the amount that provides a constant periodic interest rate for the remaining balance of the lease liability (annuity principle). The interest expense related to the liability is presented as a financial expense. Lease costs that were previously included in cost of goods sold and other operating expenses are now presented in the income statement as depreciation and interest expense. 

The right-of-use assets are depreciated on a straight-line basis from the date of commissioning until the end of the useful life of the right-of-use asset or the end of the lease period, whichever comes first.  In the statement of cash flows, cash payments for the lease liability’s principal (instalment part) are presented under financing activities. The same applies to cash payments for the interest part of the lease liability.

The table shows the distribution of the Right-of-use assets (all figures in MNOK).
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